onsolidated Statement of Changes in Equity fn 5 @ B3

For the year ended 31st March, 2005
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At Tst April, 2003

Exchange differences on
translation of overseas
operations

Surplus arising on revaluation
of leasehold
land and buildings

Net loss not recognised in the
income statement

Profit attributable to shareholders
Dividends paid

At st April, 2004

Exchange differences on
translation of overseas
operations

Surplus arising on revaluation
of leasehold
land and buildings

Deferred tax liability arising
on revaluation

of leasehold land and buildings

Net profit not recognised in the
income statement

Profit attributable to shareholders
Dividends paid
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Share Share  revaluation  Translation Special Retained A5t
capital premium reserve reserve reserve profits Total
TERL TERL TEn TEL TEL TEL TERL
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
16,560 8,011 - (790) 2,266 161,985 188,632
= = = (587) = = (587)

- - 130 - - - 130
- - 130 (587) = = (457)

- - - - - 58,591 58,591
- - - - - (14,407) (14,407)
16,560 8,011 130 (1,377) 2,266 206,169 232,359
= = = (469) = = (469)

- - 2,389 - - - 2,389
= = (418) = = = (418)

- - 1,971 (469) = = 1,502

- - - - - 75,086 75,086
- - - - - (26,496) (26,496)
16,560 8,611 2,101 (1,846) 2,266 254,759 282,451

The special reserve of the Group represents:

the difference between the nominal value of share capital of Veeko
Holdings Limited and the nominal value of the share capital issued
by the Company as consideration for the acquisition, arisen from a

group reorganisation in 1999; and

the difference between the aggregate nominal value of the share
capital of the subsidiaries when they were acquired by Veeko
Holdings Limited prior to the group reorganisation and the nominal
value of the share capital issued by Veeko Holdings Limited as

consideration for the acquisition.




