Consolidated Cash Flow Statement #HFRERERER
Year ended 31 March 2005 #ElZ —TZTRhF=A=+—HIFE
2005 2004
“EERRE _—TTOHF
HK$000 HK$000
FET T
Cash flows from operating activities REXBFEHERE
Loss before taxation BREE A& 18 (9,584) (81,127)
Adjustments for: FLA T BIRHE
Surplus arising on revaluation of REME
investment properties BihEE (12,067) (15,306)
Surplus arising on revaluation ME LK
of leasehold land and buildings BFEHEE (508) (166)
Impairment loss (reversed)/recognised in BRPYEZ (BE) /
respect of properties under development BRI EEE (2,000) 3,795
Impairment loss recognised in respect BRREZ
of investments in securities B RERRERE 2,880 10,560
Impairment loss recognised in respect B & 2 R
of other investment REEE 3,614 -
Impairment loss recognised in respect fIEAREEZ
of goodwill attributable to subsidiaries BRI AR - 55,421
Loss on disposal of investment properties HEREMEBR - 8,546
Interest expense FERE 4,172 4,149
Amortisation of goodwill BEEH 2,212 2,212
Depreciation e 4,391 4,017
Write off assets MEHEE = 856
Share of results of associates JEIRERE RN A R B 3 10
Operating loss before working capital changes Rt &iBE 2 EBAIKLEE (6,887) (7,033)
Decrease/(increase) in inventories FERL,/ ($5m) 8 (13)
Increase in deferred assets BB - 38
Decrease/(increase) in receivables, deposits and ~ FEWGRIE « 1Ze &
prepayments BRFERD, (3Em) 11,207 (3,406)
Decrease in payables and ERRIAREAER
accrued charges A (1,058) (2,004)
Increase in deposits received Bl & B M 318 -
Decrease in amount due to a director BERNESRIER D - (100)
Cash generated from/(used in) operations REAE/ (FiFE) B 3,588 (12,518)
Interest paid ERFHE (4,172) (4,149)
Hong Kong Profits Tax paid EHMEBEENEHR () (66)
The People’s Republic of China Income Tax paid ~ B##H 2 AR LB TS — (24)
Net cash used in operating activities REFPTREHR 2% (589) (16,757)
The notes on page 28 to 83 form part of these financial statements. %598 Z= 55 83 B > f{iT A% LS HE
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Consolidated Cash Flow Statem

ent

BRERER

Year ended 31 March 2005 %ki_Ygfﬁﬁ A=+—HItFE

Note
fifat
Cash flows from investing activities REXBHBRERE
Expenditure paid for properties under RERFPOENFZ -
development, net of interest capitalised EHBRBETERTIS
Acquisition of properties, plant and equipment ~ BEAYIZ - FiE k& E
Acquisition of properties under development BAZRTYE
Acquisition of subsidiaries, net of cash BANEAR 2k
and cash equivalents acquired PrEEAZIRE R
EFRREEHE 28
Sales proceeds from disposal HERENE
of investment properties FrSsHE s
Investment in new project #HEERE
Net cash (used in)/generated from REESY (FifE) /
investing activities PSR & %8
Cash flows from financing activities METHAERERE
New bank loans raised FERITER
Repayment of bank loans BRRITEN g
Other borrowings raised HieHMEE
Repayment of other borrowings R E é“
Net cash generated from financing activities RMEDBAEHREFR
Net (decrease)/increase in cash and Iﬁﬁ&%ﬁfﬁﬁlﬁ B
cash equivalents mA) I nEEE
Cash and cash equivalents FRNzRERERREER

at beginning of the year

Cash and cash equivalents at end of the year =~ FRZEERERELE
Analysis of the balances of cash and RERERRE

cash equivalents HEERDIT

Cash and bank balances BHe RIRTHTT

Bank overdrafts PITEX

The notes on page 28 to 83 form part of these financial statements.

=]

2005 2004
—2TEF ~TINF
HK$'000 HK$000
FEx FEr
= (60)
(4,092) (222)
(1,259) =
- 1,672
- 21,960
(1,455) (3,000)
(6,806) 20,350
10,000 40,000
(9,101) (36,729)
2,900 -
(262) -
3,537 3,271
(3,858) 6,864
(3,188) (10,052)
(7,046) (3,188)
1,567 2,167
(8,613) (5,355)
(7,046) (3,188)
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