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On behalf of the Board of Directors, | have pleasure
in presenting the audited consolidated results of
Golden Resources Development International Limited
(“the Company”) and its subsidiaries (“the Group”) for
the year ended 31st March, 2005.

BUSINESS REVIEW AND PROSPECTS

During the year under review, our rice core business
in Hong Kong market has been performing
satisfactorily. We continue to secure our market
leadership position, while at the same time maintain
strict cost controls. We have been implementing
effective marketing initiatives and enhancing
operational efficiencies so as to strengthen our brands
and expand our competitive advantages. We are
confident that our Hong Kong rice business will
continue to sustain business growth in the years
ahead.

The Group is dedicated to pursuing product
excellence. We have won numerous awards in
recognition of our high quality products and services.
During the year, Golden Elephant Brand, our core
brand, was awarded the "Hong Kong Top Brand
Mark" by The Chinese Manufacturers' Association of
Hong Kong and "Superbrand Platinum" by Reader's
Digest for consecutive years. In addition, the Group
was acknowledged as a "Caring Company" by the
Hong Kong Council of Social Service in recognition of
our participation in community services.

In China, our rice business continues to deepen the
market penetration. Brand enhancement, product
innovation and aggressive marketing have been
implemented to enlarge the established platform and
broaden business base. We are optimistic about the
performance of this strategic market in the coming
years.
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The Group's financial position is strong and healthy,
with cash of about HK$224 million on hand as at the
year end. The Group's established rice business
continues to contribute strong and growing cash flow.
With strong cash flow, we are financially better
equipped to take advantage of suitable investment
opportunities. We are taking prudent and cautious
approach in managing our investment portfolio that it
will enhance shareholders' value in the long term.

Based on the strength of core business complemented
by our strong financial background, we are confident
that the Group can meet the opportunities and
challenges ahead and will continue our business
growth. We have full confidence in the future
prospects of the Golden Resources Group.
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FINAL DIVIDEND

The Directors have resolved to recommend payment
of a final dividend of 1.25 cents per share (2004:
1.25 cents per share) for the year ended 31st March,
2005 to shareholders on the Register of Members of
the Company on Tuesday, 30th August, 2005.
Together with the interim dividend of 1.25 cents per
share paid on Friday, 14th January, 2005, the total
dividends for the year will be 2.5 cents per share
(2004: 2.5 cents per share).

Subject to the approval of shareholders at the
forthcoming Annual General Meeting, the dividend
warrants will be dispatched to shareholders on or
about Tuesday, 6th September, 2005.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be
closed from Wednesday, 24th August, 2005 to
Tuesday, 30th August, 2005, both days inclusive,
during which period no transfer of shares will be
effected.

In order to qualify for the proposed final dividend, all
transfers accompanied by the relevant share
certificates must be lodged with the Company's Share
Registrars in Hong Kong, Standard Registrars Limited,
Ground Floor, Bank of East Asia Harbour View
Centre, 56 Gloucester Road, Wanchai, Hong Kong
not later than 4:00 p.m. on Tuesday, 23rd August,
2005.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SHARES
Neither the Company nor any of its subsidiaries had WAE
purchased, sold or redeemed any of the Company’s E# . —EEFELAL R

listed shares during the year.

On behalf of the Board

Alvin LAM Kwing Wai
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