Balance Sheet
As at 31 March 2005
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2005 2004
ZREBRHAR AP AR
Notes HK$'000 HK$'000
it FE Tt T T
ASSETS AND LIABILITIES KA
Non-current asset T ) A
Interests in subsidiaries K} & 2> = RE %5 16 93,639 453,880
Current assets Ui Bh ¥ A
Trade and other receivables JHBE A B T e H Al BB i R 18 4,701 -
Cash and cash equivalents Ba kB &EEY 19 7,741 1,141
12,442 1,141
Current liabilities ) i
Other payables and accrued charges At 8 AR 3 % E T 2 T 20 2,851 3,026
Amount due to a related party JRE A IR 8 2 ] BROH 21 9,395 -
Convertible notes CIE: Y8 23 - 45,000
12,246 48,026
Net current assets/(liabilities) WEE R (A1) a8EE 196 (46,885)
Total assets less current B8 A U B
liabilities/net assets BB 93,835 406,995
CAPITAL AND RESERVES A B Gt i
Share capital lil&ZN 24 27,525 17,094
Reserves fitt 4 25(b) 66,310 389,901
Shareholders’ funds B 0O 4 93,835 406,995

The financial statements were approved and authorized for issue by MHmECH —EFERHELH VA
the board on 28 July 2005 and are signed on behalf of the board by: FE AL SR HE T8 00l S e R

2.
Chan How Chung, Victor Lee Huei Lin
Bl % 1 2=k
Chairman Director
E g

The notes on pages 35 to 80 form part of these financial statements. 55354 80 H 2 Bt 5k JB A< I B ¥R & — W o

Annual Report 2005 m “RRIARER



