Consolidated Cash Flow Statement
For the year ended 31 March 2005
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2005 2004
“REAE R EPY AR
Notes HK$'000 HK$’000
i 7 T#L T 0
Cash flows from operating activities #8253 ) i 4 i B & i bt
Loss before taxation and B Bl S0 BB R
minority interests HE #5117 5 18 (375,796) (2,135)
Adjustments for: AR
Interest expenses FIE B % 908 2,225
Other interest income HoAh S A 1) (102)
Depreciation I 85 1 7
Amortization of goodwill 4 2,712 2,712
Provision for other receivables At R WA 2k T $E A 351,476 232
Gain on disposals of subsidiaries H B BT R 2 v 2 i AR 26 - (5,045)
Unrealized loss on trading securities VLA AVEEINIRZ 22 5
carried at fair value [ A BN E= 21,569 4,643
Operating profit before B S HA
working capital changes K8 ik 869 2,537
Decrease/(Increase) in LG WY
trading securities (38 ) 4,641 (38,921)
Decrease/(Increase) in trade and JHRE WA R 3 e At R W5 R T
other receivables W (B 3,183 (36,618)
(Decrease)/Increase in other payables At A K K R
and accrued charges &M EY) 1 (4,201) 961
Cash generated from/(used in) operations %8 B i3~ (BF H) Bl 4,492 (72,041)
Hong Kong Profits Tax paid O 7 7 A5 L - (169)
Net cash generated from/(used in) AEEIEB) P (P )
operating activities Bl i 4,492 (72,210)
Cash flows from investing activities B V35 By A A v B4R
Net cash inflow from HERE AR Z
disposal of subsidiaries B4 m A 5 26 - 49,994
Other interest received HoAth T s RS 1 102
Net cash generated from investing activities 1B 1% B P 15 B i A 1 50,096
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Consolidated Cash Flow Statement (continued)
For the year ended 31 March 2005
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2005 2004
RN TR A
Notes HK$’000 HK$’000
B 7 T Tk 0
Cash flows from financing activities TRl 6 B s A 0 Bl A
Interest paid AT FLE (507) (1,047)
Proceeds from other loans B Ht At B K 6,568 9,064
Repayments of bank loans and other loans & % $1 17 £ 5 Sz HoAth 853K (9,955) (17,413)
Repayment of convertible notes R T 4 I R (10,940) (631)
Proceeds from issue of shares, OBR B A% 81T
net of expense s 00y By 45 3% IR 13,136 17,525
Proceeds from exercise of share options A7 fof U 522 ST A5 X IE 3,829 7,736
Net cash generated from il & B 7 1
financing activities Bl ¥ 2,131 15,234
Net increase/(decrease) in cash and BERBRELSEHHMm,
cash equivalents (WA &% 6,624 (6,880)
Cash and cash equivalents BRMA—HZBER
at 1 April BE&%mD 1,217 8,097
Cash and cash equivalents REA=ZT—H2ZBEER
at 31 March ResEy 19 7,841 1,217
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