BALANCE SHEETS
AT MARCH 31, 2005

Assets

Non-current assets

Investment properties
Property, plant and equipment
Goodwill

Intangible assets

Investments in subsidiaries
Interests in associates
Investments in securities
Amounts due from subsidiaries
Pledged bank deposits

Current assets

Inventories

Properties held for sale

Trade and other receivables
Taxation recoverable

Amount due from an associate
Loans receivable

Investments in securities
Pledged bank deposits

Bank balances and cash

Total assets
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Notes
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ZEZHAE ZZZENE ZEFHE _ZFNE
2005 2004 2005 2004
T T T T
HK$/000 HK$/000 HK$'000 HK$'000
21,119 16,121 - -
65,040 7,124 1,653 638
14,276 12,195 - -
17 404 - -
- - 14,334 14,334
30,279 31,308 - -
15,515 14,826 136 698
- - 171,157 117,637
4,121 4,076 - -
150,467 86,054 187,280 133,307
394 322 - -
79 79 79 79
100,931 60,662 5,534 5,466
- 473 - -
614 3,801 - -
236,928 155,780 190,533 114,570
63,655 23,113 58,926 23,113
69,616 144,311 3,091 73,094
472,217 388,541 258,163 216,322
622,684 474,595 445,443 349,629




BALANCE SHEETS - continued

AT MARCH 31, 2005

Equity and liabilities

Capital and reserves
Share capital
Reserves

Minority interests

Non-current liabilities
Borrowings

Obligations under finance leases
Convertible debentures

Amounts due to associates
Amounts due to subsidiaries
Deferred taxation

Current liabilities

Trade and other payables
Borrowings

Obligations under finance leases
Taxation payable

Provision

Total equity and liabilities
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Notes
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ZRBhYE ZFZFNE _ZZHE _ZEENE
2005 2004 2005 2004
T T T T
HK$’000 HK$/000 HK$/000 HK$'000
16,261 379,529 16,261 379,529
350,708 (25,570) 315,025 (80,972)
366,969 353,959 331,286 298,557
10,000 11,799 - -
39,106 8,855 - -
912 - - -
47,567 46,650 - -
3,240 1,679 1,364 1,364
- - 51,153 29,348
1,510 1,014 - -
92,335 58,198 52,517 30,712
60,475 34,970 2,640 5,360
85,491 15,583 59,000 15,000
589 - - -
86 86 - -
6,739 - - -
153,380 50,639 61,640 20,360
622,684 474,595 445,443 349,629

The financial statements on pages 32 to 100 were approved and authorised for issue by the Board of Directors on
July 26, 2005 and are signed on its behalf by:
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Chan Heng Fai
Managing Chairman
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