CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED MARCH 31, 2005

OPERATING ACTIVITIES
Loss from operations
Adjustments for:

Interest income

Net unrealised loss on other investments
Impairment loss recognised in respect of

- held-to-maturity securities
— investment securities

Allowance for trade and other receivables

Allowance for loans receivable

Allowance for amount due from
an associate

Amortisation of goodwill

Amortisation of intangible assets

Depreciation

(Surplus) deficit on revaluation of investment

properties
Goodwill reserve and capital reserve

released on disposal of other investment

which was formerly a subsidiary
Loss on disposal of property, plant
and equipment

Operating cash flows before movement
in working capital
Decrease (increase) in loans receivable
(Increase) decrease in investments
in securities
(Increase) decrease in inventories
(Increase) decrease in amount due from
an associate
Increase in trade and other receivables
Decrease in trade and other payables
Increase in amount due to an associate
Increase in provision

Cash (used in) generated from operations

Tax in other jurisdiction refunded
Interest received

NET CASH (USED IN) FROM
OPERATING ACTIVITIES
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2005 2004
T#L F#xL
HK$/000 HK$/000
(27,248) (140,049)
(13,490) (16,391)
3,871 21,959
- 1,800

1,633 19,702
7,332 6,039
- 2,592
3,347 -
5,013 4,985
287 2,680
3,458 1,916
(121) 121
7,008 4,943
115 -
(8,795) (89,703)
3,187 (4,883)
(86,819) 138,599
(72) 135
(3,347) 13
(15,043) (1,968)
(2,231) (6,593)
1,561 -
6,739 -
(104,820) 35,600
473 -
13,490 16,391
(90,857) 51,991




CONSOLIDATED CASH FLOW STATEMENT - continued
FOR THE YEAR ENDED MARCH 31, 2005

INVESTING ACTIVITIES

Increase in pledged bank deposits
Investment in an associate

Purchase of property, plant and equipment
Proceeds from disposal of an associate
Acquisition of a subsidiary

Disposal of a subsidiary

Additions of intangible assets

NET CASH USED IN INVESTING
ACTIVITIES

FINANCING ACTIVITIES

New bank loan raised

Issue of shares

Contributions from minority shareholders
Interest paid

Repayment of convertible debentures
Repayment of bank and mortgage loans
Repayment of finance lease obligations
Finance lease charges

NET CASH FROM FINANCING
ACTIVITIES

NET (DECREASE) INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR

EFFECT OF FOREIGN EXCHANGE
CHANGES

CASH AND CASH EQUIVALENTS AT
END OF THE YEAR

ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS

Bank balances and cash

Bank overdraft
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NOTES 2005 2004
TET T# T

HK$/000 HK$’000

(35,817) (23,226)

(9,536) (5,522)

(58,712) (1,010)

19,584 -

36 3,555 -
37 89 -
- (148)

(80,837) (29,906)

91,831 15,000

13,495 3,750

11,118 -

(8,242) (8,532)

- (2,720)

(23,143) (537)

(323) -

(56) -

84,680 6,961

(87,104) 29,046

144,311 115,265

4,003 -

61,300 144,311

69,616 144,311

(8,316) -

61,300 144,311
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