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ZERIA “EFME
2005 2004
HEEL H &I
HK$M HK$'M
BREXH OPERATING ACTIVITIES
IR i i 1 Profit before taxation 964.4 304.1
HLL T B AR g Adjustments for:
ViRl E NI E Share of results of associates (293.1) (129.3)
G EE AR Share of results of jointly controlled entities (0.4) 9.6
TR 6 Amortisation of goodwill 0.6 8.3
ELHERR 2 T B Impairment loss recognised
in respect of goodwill - 16.7
W2 - Wi BB I Depreciation of property, plant and equipment 129.0 121.7
FEMRA Interest income (85.8) (81.9)
FE B Interest expenses 67.3 100.5
B R A ) 2 i Gain on disposal of subsidiaries (1.9) 9.1)
R s 5 2 A5 Bl Unrealised holding gain on trading securities (59.8) (111.3)
BEEREMEREL Net surplus on revaluation of
H R investment properties (339.0) (53.7)
BEAGEIEYEEL 2 (BER) B8 (Surplus) deficit on revaluation of hotel properties (18.6) 13.4
HEREYFE W Gain on disposal of investment properties - (12.8)
HEWE - W B2 e Loss on disposal of property, plant and equipment 2.9 2.9
W3 ~ Wi BB Impairment loss recognised in respect
Z C R B E of property, plant and equipment - 115.7
AT RIEH Impairment loss recognised in respect
Z C R B E of certain development projects 0.6 15.9
F EiES Impairment loss recognised in respect of
2 CHERR S 1 unlisted debentures - 0.3
g A R B MBS ES 2 Net unrealised profit on construction
AR5 B i ] T A services provided by associates (7.7) (5.9)
AtEEG B Operating cash flows before movements
REFENE in working capital 408.5 355.1
FEERm Increase in inventories (10.4) (1.3)
FHEHEY B Decrease in properties held for sale 444.0 615.5
JENCE 5 BRR D (38 hn) Decrease (increase) in trade receivables 170.7 (89.2)
T4 ~ TEAEIE KA ek (Increase) decrease in deposits, prepayments
FRIE () and other receivables (1.6) 14.5
JRE WA 72 /A R FKIE (344 ) (Increase) decrease in amounts due from
B jointly controlled entities (26.8) 0.1
JRE S 4w SRR D (B m) Decrease (increase) in amounts due from associates 26.7 (7.6)
RS () D (Increase) decrease in investments in securities (40.4) 34.1
JEATE Zh Mk ~ B Increase (decrease) in trade payables,
JERT 2 RS0 (D) provision and accrued charges 2.0 (66.4)
E it 4 R LA A 3R Decrease in deposits received and
W other payables (L.7) (21.8)
JREASH B ) SRR A (i) Increase (decrease) in amounts due to associates 14.5 (6.3)
JRE Wiz 4 4 B AL s D () Decrease (increase) in mortgage instalment receivables 89.2 (31.5)
BRI Cash generated from operations 1,074.7 795.2
AR Hong Kong Profits Tax paid (1.8) (4.3)
BRI BUR R Hong Kong Profits Tax refunded - 1.5
e SMBIE Overseas tax paid (12.9) (10.6)
HESMBLIRIRBL Overseas tax refunded - 2.2
PRALET B MRS 2 T RS Interest received from provision of financial services 17.9 13.3
BB B NET CASH FROM OPERATING ACTIVITIES 1,077.9 797.3

-36-




HKR INTERNATIONAL LIMITED ANNUAL REPORT 2004,/2005

HEBemER
Consolidated Cash Flow Statement

HE = FERFZA = — LI

For the year ended 31 March 2005

“RFHF e < 4 itk
2005 2004
it HEEIL &I
Notes HK$'M HK$'M
B INVESTING ACTIVITIES
e RS Interest received 16.4 16.9
E OB A Al RS Dividends received from associates 3.5 4.0
NEWE - BE Kt Additions to property, plant and equipment (127.5) (117.3)
HEME - B LR Proceeds on disposal of property, plant and
s equipment 10.2 3.1
REREWE Additions to investment properties (216.7) (16.5)
HE RGBT 08 Proceeds on disposal of investment properties - 34.8
WPV BEMANA  Additional development costs for properties
under development (193.4) (147.1)
W i 2 v R 4 Increase in interests in subsidiaries - (0.3)
b S Increase in unlisted debenture 0.1) -
B THE AT Advances to associates (62.0) (52.7)
1B [ R e 2 Option fee refunded - 0.2
BEATIER Repayment from a jointly controlled entity 1.0 -
HoAb ¥ AR Increase in other assets (5.8) -
fE R RECEE K Repayment of loans receivable 4.5 4.5
5 BRI 2 Disposal of subsidiaries 32 3.9 56.5
ClEE A RE Dividend received from a jointly controlled entity 0.4 -
R ERAT 2 = A R Increase in long term deposits with a bank (27.3) (39.0)
E KR T A7 3K G ) 8D (Increase) decrease in pledged bank deposits (L.1) 10.3
BeH B 0 B4 NET CASH USED IN INVESTING ACTIVITIES (594.0) (242.6)
[Ye2 FINANCING ACTIVITIES
EAFLE Interest paid (57.0) (150.1)
EfRE Dividend paid (92.6) -
e T ES Club debenture issued 7.0 5.7
WA New bank borrowings raised 1.2 30.2
TR D BB Repayment of advances from minority shareholders (330.0) (123.7)
BRI R Repayment of bank borrowings (207.7) (270.4)
Lty itk Repayment of obligations under finance leases 0.4) (1.4)
R R B B A NET CASH USED IN FINANCING ACTIVITIES (679.5) (509.7)
BRERBEFMEHZ NET (DECREASE) INCREASE IN CASH AND
(W) B8 I 2 CASH EQUIVALENTS (195.6) 45.0
ERZBARBE%HEE  CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 1,735.6 1,670.0
[ES 1/Pa 7] EFFECT OF FOREIGN EXCHANGE RATE
CHANGES 34 20.6
ERZBARBASHEH  CASH AND CASH EQUIVALENTS AT
END OF THE YEAR 33 1,543.4 1,735.6
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