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CONSOLIDATED CASH FLOW STATEMENT
fr 8 | £ i 8 &

Year ended 31 March 2005 HBEZE-TFTAF=F=+—HLFE

2005 2004
“22RF —ZTME
Notes HK$'000 HK$'000
Pt = TER FAT
CASH FLOWS FROM OPERATING ACTIVITIES REXBZRERE
Loss before tax FR A1 BB (6,556) (32,259)
Adjustments for: RTINS EAE
Finance costs B ER 8 4,049 4,951
Interest income MEKA 6 (25) (15)
Write-off of fixed assets B F & 7 M 8H 7 11 ~
Loss on disposal of fixed assets HEBRTEEZER 7 - 81
Provision against inventories FERE 7 828 -
Depreciation ik 7 10,005 10,604
Revaluation deficit/(surplus) on land and buildings THREFIEREL (BH) 7 (1,780) 697
Gain on disposal of subsidiaries HEH B 2 R 28(b) (8,030) -
Provision/(write-back of provision) for bad and RERRE/ (BERD)
doubtful debts 6, 7 290 (53)
Waiver of accounts payable AL S5 6 (294) (832)
Waiver of interest accrued on finance leases BEMAZEIMNE#RE 6 - (140)
Operating loss before working capital changes EEESEHIC KEEA (1,402) (16,966)
Decrease/(increase) in inventories FEZRD/(38m) (5,695) 1,356
Decrease/(increase) in accounts receivable BT ZmD /(M) (40,328) 204
Increase in prepayments, deposits and BAHE ReREMmER
other receivables B2 (1,025) (218)
Increase/(decrease) in accounts payable BT 2EM/ (D) 17,321 (266)
Increase in other payables and accruals Hi et R Rt I8 2 3 3,640 1,647
Cash used in operations BEEBHR L RE (27,489) (14,243)
Interest element on finance lease rental payments BERAORS 2 MEBH - (24)
Net cash outflow from operating activities BERB RS RN TEE (27,489) (14,267)
CASH FLOWS FROM INVESTING ACTIVITIES REXBZRERE
Interest received B S 25 15
Purchases of fixed assets BEETEE 14 (681) (858)
Disposal of subsidiaries HEHRBAR 28(b) 9 -
Net cash outflow from investing activities REXBzRRM TR (647) (843)
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Year ended 3| March 2005

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares
Share issue expenses
Repayment of bank loans
Repayment of other loan
Drawdown of loans from the immediate

holding company
Repayment of loans from a shareholder
Drawdown of a loan from a minority shareholder
Due to a minority shareholder
Issue of shares to a minority shareholder
Redemption of convertible note and bonds
Capital element of finance lease rental payments
Interest paid

Net cash inflow from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of year
CASH AND CASH EQUIVALENTS AT END OF YEAR
ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash and bank balances
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2005 2004

~2%nf  _TTREF

Notes HK$'000 HK$'000
it &t TER FTET
(647) (843)

25(d) 22,055 51,726
25 (1,165) (1,548)
(4,002) (2,570)

23(b) (1,500) -
21,150 57,377

- (77,977)

1,127 5,880

12,643 -

- 5

23(a), (b) (8,166) (2,167)
- (966)

(1,943) (5,601)

40,199 24,159

12,063 9,049

11,937 2,888

24,000 11,937

24,000 11,937
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