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ANNOUNCEMENT
Relating to Proposed Business Delineation and Non-Competition Undertaking

Reference is made to the announcements dated 10 March 2005 and 7 April 2005. Terms defined in the two
previous announcements shall have the same meanings when used in this announcement.

The Board announces that the Company received a letter dated 9 August 2005 from the Listing (Review)
Committee informing the Company that, following a review hearing on the decision of the Listing
Committee made on 4 March 2005 in relation to the Undertaking as well as the business delineation with
Shimao Property Holdings Limited, the Listing (Review) Committee has decided to overturn the decision
and ruled that Practice Note 15 of the Listing Rules was not applicable to the Undertaking. The Company
will now be working with the Listing Division to address certain points raised by the Listing (Review)
Committee in the circular previously issued by the Company on 26 February 2005 and to reissue such
circular as soon as practicable. A notice of the special general meeting of the Company will be included in
the circular.

By Order of the Board
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“Please also refer to the published version of this announcement in The Standard.”


