LAM SOON (HONG KONG) LIMITED ®JiE (&%) R A A

CONSOLIDATED CASH FLOW STATEMENT Z &8 BH & RE R

For the eighteen months ended 30 June 2005 &= — T TR F NA=+HIF+/EA

1.1.2004 1.1.2003
to £ to &
30.6.2005 31.12.2003
HK$’000 HK$’000
BT T BEFIT
CASH FLOWS FROM REEBEN
OPERATING ACTIVITIES RERE
Profit from operations REEB RN 123,535 60,224
Adjustments for: B
Depreciation and amortization e MEH 109,140 72,747
Impairment loss on club debentures GRESFREBE 444 -
Provision for doubtful debts written back R BE & # @ (2,294) -
Provision for doubtful debts RERER - 6,336
Provision for obsolete inventories REGEEERE 3,970 3,866
Gain on disposal of investment securities HE B HFIRERRF (1,509) (819)
Loss/(gain) on disposal of fixed assets HERTEEMERE (&) 837 (565)
Reversal of provision for technical Rl R % & 2 5 B ol
service fee (1,086) -
Decrease in liability for defined benefit TREBNRARTE AR
retirement plans GODER (4,258) (116)
Decrease in short-term employee benefit X HE B RN eR D (159) -
Dividend income B A - (224)
Interest paid ERFE (10,950) (13,129)
Exchange adjustments NGRS 1,516 3,308
Operating profit before working capital EEBESNER
changes B 48 & i F 219,186 131,628
(Increase)/decrease in inventories FEE M RS (24,359) 2,860
Decrease/(increase) in amount due JRE i £ ) 428 1) 4] 28
from a jointly controlled entity KIBER D/ (8 m) 12,193 (6,889)
Decrease/(increase) in debtors, BUER ek
deposits and prepayments B FEE D, (45 m) 3,383 (12,364)
Decrease in bills receivable JE Wy 22 4% 1 L 32,059 5,992
Increase in pledged deposits with 1R - IR
financial institutions 17 3 A9 N (232) (541)
Increase in creditors, deposits received ERNERER  BElze Rk
and accruals e &R Em 7,407 55,402
Decrease in bills payable R R B e (108,347) (155,264)
Cash generated from operations REEBREENR 141,290 20,824
Hong Kong profits tax paid ENEBMER (794) (1,454)
Overseas tax paid RENREEY R (16,305) (14,922)
NET CASH FROM OPERATING REXEBNREFME
ACTIVITIES FHE 124,191 4,448
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LAM SOON (HONG KONG) LIMITED B JE (F8) ER A 7

CONSOLIDATED CASH FLOW STATEMENT (continued) S S HERE T (@)

For the eighteen months ended 30 June 2005 &= — T TR F NA=+HIF+/EA

1.1.2004 1.1.2003
to & to &
30.6.2005 31.12.2003
HK$°000 HK$’000
BT T B F T
INVESTING ACTIVITIES REED
Interest received 2 F 8 2,170 1,531
Dividend received from a jointly B e HE R 1% I A B
controlled entity B AR B 2,000 -
Dividend received from investment BElESHEE
securities )i @S, - 224
Loan advanced fEHEX (12,390) -
Refund of club debenture g RTES BHK 75 -
Purchase of fixed assets BERTEE (37,048) (51,933)
Net proceeds from disposal of HEBTEERNME
fixed assets FIEFE 3,857 10,671
Sales proceeds of investment securities HEBAFRENEFHE 1,509 4,561
NET CASH USED IN INVESTING RETINERS
ACTIVITIES AR (39,827) (34,946)
FINANCING ACTIVITIES MEEY
(Decrease)/increase in bank loans BITERE (R D) /B m (44,497) 3,310
Decrease in other loans E‘rﬁl%mﬁﬁ/ﬂé b (4,957) (2,283)
Inception of new finance leases i mERE 492 -
Decrease in obligations under HEHERBNHRD
finance leases (27) (29)
Dividend paid 7 B 2. (29,202) -
NET CASH (USED IN)/FROM REZBHNES
FINANCING ACTIVITIES (FrR) /8 (78,191) 998
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CONSOLIDATED CASH FLOW STATEMENT (continued) S S HERE T (@)

For the eighteen months ended 30 June 2005 &= — T TR F NA=+HIF+/EA

INCREASE/(DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE
PERIOD/YEAR

EFFECT OF FOREIGN EXCHANGE
RATE CHANGES

CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD/YEAR

ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS
Other investments
Deposits with financial institutions
Cash and bank balances
Short-term bank overdrafts

LAM SOON (HONG KONG) LIMITED ®JiE (&%) R A A

REeEkBASEEYN
®m,/ (HD)

B/ ENRER
ReZENEH

EXxSHNTE

B/ ERAERRELEEY
B ER

ReERBESENEER
02 47
Hik &
B HBTER
Be RIFITHER
RERITEX

1.1.2004 1.1.2003
to & to &
30.6.2005 31.12.2003
HK$’000 HK$’000
BET T BB F T
6,173 (29,500)
221,056 250,304
8,356 252
235,585 221,056
- 74,220
46,474 9,190
189,111 138,095
- (449)
235,585 221,056

ANNUAL REPORT 2005 | = 2%

HEFFR

65



