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2005 2004
“EZRf ZETQEF
Notes HK$'000 HK$"000
fi & BET T BEF T
CASH FLOWS FROM OPERATING REXBTRERE
ACTIVITIES
Profit before tax bR 5t Al 22 7 28,561 1522
Adjustments for: HETHEIE
Finance costs &R 7 — 319
Share of profits and losses of AlE LR TS
a jointly-controlled entity K& ARER
and associates (23,471) (20,062)
Interest income A 2 WA 5 (1,692) (650)
Dividend income from short REETRERE
term listed equity investments REMA 5 (48) (12)
Depreciation ne 6 39,282 45,520
Amortisation of rights to use BRSO R ZERN
port facilities 6 542 543
Loss on disposal of fixed assets HEEEEERBSE 6 302 174
Deficit on revaluation of EREETIRET ZEA
leasehold land and buildings 6 64 —
Provision for a long term investment REOHERE 6 3,000 —
Gain on disposal of a & RIS E 2 s
jointly-controlled operation . 6 (419) —
Net unrealised holding gains on BARBETHREREZ
short term listed equity investments AZBEMmFE 6 (140) (1,487)
Net realised losses/(gains) on trading EEEHITREREY
of short term listed equity investments BEREE/ (W) 58 6 73 (434)
Provision for impairment of AR e eflERE
golf club memberships 6 1,720 1,720
Provision for doubtful debts RIREE 6 210 2,398
Operating profit before working HEEEHA LK ERA
capital changes 47,984 35,781
Decrease in short term listed REETRIBRE 2R D
equity investments 3,023 643
Decrease/(increase) in inventories BE 2R,/ (B 200 (15)
Decrease/(increase) in trade receivables U E SRR 2R/ (L) 774 (3,974)
Decrease/(increase) in prepayments, BAMIE  ZEREM
deposits and other receivables e Wi iR 7% 2/ >/ (BB n) 4,464 (1,940)
Decrease/(increase) in an amount due JE U S [R) 42 5 & B2 50 IE
from a jointly-controlled entity ZRD/ (Em) (6,311) 4,330
Decrease/(increase) in an amount Bl EEBHERK 2L,/ (EN)
due from a joint venture partner 3,085 (994)
Decrease in an amount due from FEU B A R D ERR RS2
a minority shareholder of a subsidiary 5,988 228
Increase in an amount due from & WL AR 3R R R 2 $E
a shareholder (6,832) —
Increase in amounts due from FE U BRE A B R R 2 12
related companies (857) —
Increase/(decrease) in trade payables BEB SRR 2N,/ (RD) 888 (1,270)
Increase in accrued liabilities and fEET B & N H A FE 1 50 IE 2 32 AN
other payables 10,320 6,477
Decrease in construction payables T TR FRIE 2 /4 (2,221) (1,277)
Increase in an amount due to JE U B3 A B R R 2 3
a related company 393 —
Cash generated from operations REEBPRE 60,898 37,989
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2005 2004
ZEERIF —TEME
Notes HK$'000 HK$'000
ft & BEFT BT
Cash generated from operations EY - 60,898 37,989
Interest paid BARHE — (319)
Overseas taxes paid BR8N IE (3,528) (1,848)
Dividends received from short term BRBLEMRERERRZKE
listed equity investments 48 12
Net cash inflow from operating activities REEXBRRERAFE 57,418 35,834
CASH FLOWS FROM INVESTING ACTIVITIES REXRHTEAERE
Interest received BIFIE 1,692 650
Dividends received from a BERZEHEBRRKE
jointly-controlled entity 46,912 —
Purchases of fixed assets EEEEEE (9,114) (9,972)
Proceeds from disposal of fixed assets HEREEERS 163 1,217
Deposits for acquisition of fixed assets EERETEECES — (1,271)
Purchase of a long term investment BERBKE (7,379) =
Disposal of a jointly-controlled operation & — R 25 A 92 5 5 75 37 (120) =
Increase in time deposits with original REEAKREZHA
maturity over three months when acquired ~ #B:8 =18 A 2 & i fF 3 2 & i1 (7,962) (14,017)
Net cash inflow/(outflow) from REEBRASRAN/
investing activities (i) e 24,192 (23,393)
CASH FLOWS FROM FINANCING ACTIVITIES MEXBEFERERE
New bank loans FRITE K — 9,346
Repayment of bank loans EERBTER (9,346) (11,215)
Net cash outflow from financing activities FZ %775 &7 (9,346) (1,869)
NET INCREASE IN CASH AND CASH RERREEEN2EMEFR
EQUIVALENTS 72,264 10,572
Cash and cash equivalents at FOZHERREEEY
beginning of year 122,313 11,741
CASH AND CASH EQUIVALENTS ERZBERASEEY
AT END OF YEAR 194,577 122,313
ANALYSIS OF BALANCES OF CASH RERBEEBNERIN
AND CASH EQUIVALENTS
Cash and bank balances ReRBTER 29 194,577 97,065
Time deposits with original maturity RERKIEHE R
within three months when acquired “HAAZEBRER 29 - 25,248
194,577 122,313
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