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INTERIM DIVIDEND HHiR B

The directors have resolved not to declare an interim dividend
for the period (2004: Nil), but will reconsider dividend payment
again after the financial year end.

AUDIT COMMITTEE BZZEES

The Company has established an audit committee in
accordance with rule 3.21 of the Listing Rules.

The audit committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters
including a general review of the unaudited interim financial
report for the six months ended 30th June, 2005. In carrying
out this review, the audit committee has obtained explanations
from management. At the request of the directors, the Group's
external auditors have carried out a review of the unaudited
interim financial report in accordance with the Statements of
Auditing Standards 700 issued by the HKICPA.
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COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE PRACTICES

BFEEERERTE
In the opinion of the directors, save as disclosed below, the
Company has complied with the code provisions of the Code
on Corporate Governance Practices, as set out in Appendix
14 of the Listing Rules, throughout the accounting period
covered by the interim report.

Code Provision B.1.1 to B.1.4

The Company has not established a remuneration committee
in view of the Company’s simple structure and low staff cost
(since the Company is being managed by its investment
manager pursuant to the terms of written management
agreement approved by the shareholders). The Board will re-
consider establishment of remuneration committee periodically.
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