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Results
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2004  Change

$Million A

HEIL %

(restated) HaR

(E51)
Turnover e 5,449 37
Net profit attributable to shareholders JE SR A A 2,544 84
Dividends i 4=} 637 14
Per share data AR

Earnings el 191.7¢ 84
Dividends for the year EEERE 48¢ 14
Net assets B HE $14.2 21

Shareholders’ funds JB A 4 18,829 21
Gearing ratio (Note 1) BAER 1) 24% (58)
Pay-out ratio IR E L= 25% (40)

Notes: Wt
1. Gearing ratio represents net debt over equity plus net debt. Net debt 1. B R Jy v (R S HE I (PR 2 O - 13 RUR S
represents bank loans, floating rate notes and finance lease obligations, FTEERK ~ V7 B BTUR JF E RA ARG > B BT A7
less cash and deposits with banks. Equity comprises shareholders’ R o FBOHE R LA A RO A B D BUBOROHE 2

funds and minority interests.

Net Profit
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$4,678M

Earnings per Share (Basic)
LA (FEA)

352.2¢
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Underlying results (Note 2)
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B 5,449 37
2 SRR A S 987 93
95\ 637 14

HRE R

el 74.4¢ 93
ZERE 48¢ 14
A IFHE $14.4 24
JRE A 19,154 23
B (1) 23% (56)
RS L 65% (42)

To facilitate better understanding of the Group’s operational results,

the underlying results are presented by excluding the effect of changes
in fair value of investment properties and their related deferred tax.
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