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The China Securities Regulatory Commission (the CSRC), the Shenzhen Stock
Exchange (the Shenzhen Stock Exchange), The Stock Exchange of Hong Kong Limited
(the Hong Kong Stock Exchange) and the New York Stock Exchange (NYSE) take no
responsibility for the contents of this Announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents
of this Announcement.

The Hong Kong Stock Exchange takes no responsibility for the contents of this
Announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this Announcement.

Neither the United States Securities and Exchange Commission (the SEC) nor any
U.S. state securities commission has approved or disapproved of the Offer, passed
upon the merits or fairness of the Offer or passed upon the adequacy or accuracy of
the disclosure in this Announcement, and any representation to the contrary is a
criminal offence.
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SATISFACTION AND WAIVER OF PRE-CONDITIONS
AND

DESPATCH OF COMPOSITE DOCUMENT
RELATING TO

THE TAKEOVER OFFER OF
JILIN CHEMICAL INDUSTRIAL COMPANY LIMITED

(1) VOLUNTARY CONDITIONAL OFFER BY PETROCHINA COMPANY
LIMITED TO ACQUIRE ALL THE OUTSTANDING A SHARES OF
JILIN CHEMICAL INDUSTRIAL COMPANY LIMITED NOT
ALREADY OWNED BY PETROCHINA COMPANY LIMITED AND
PARTIES ACTING IN CONCERT WITH IT.

(2) FIRM INTENTION TO MAKE VOLUNTARY CONDITIONAL OFFER
BY CITIGROUP GLOBAL MARKETS ASIA LIMITED ON BEHALF
OF PETROCHINA COMPANY LIMITED AND (IN THE UNITED
STATES ONLY) BY PETROCHINA COMPANY LIMITED TO ACQUIRE
ALL THE OUTSTANDING H SHARES, INCLUDING ALL THE
OUTSTANDING H SHARES REPRESENTED BY AMERICAN
DEPOSITARY SHARES, OF JILIN CHEMICAL INDUSTRIAL
COMPANY LIMITED NOT ALREADY OWNED BY PETROCHINA
COMPANY LIMITED AND PARTIES ACTING IN CONCERT WITH
IT.

All the Pre-Conditions in relation to the making of the A Share Offer and the H
Share Offer have been satisfied or waived on 15 November 2005. The Composite
Document for the H Share Offer will be despatched to the Jilin H Shareholders on
16 November 2005.

Unless the H Share Offer is revised or extended with the consent of the Executive,
or becomes or is declared unconditional at an earlier time, the latest time and date
for acceptance of the H Share Offer will be 4:00 p.m. on 6 January 2006.

INTRODUCTION
On 28 October 2005, the Offeror and Jil in jointly announced (the Joint
Announcement) that, subject to the satisfaction or waiver of the Pre-Conditions,
Citigroup Global Markets Asia Limited on behalf of the Offeror and (in the United
States only) the Offeror would make the H Share Offer for all the Jilin H Shares,
including the Jilin H Shares underlying the Jilin ADSs, not already owned by the
Offeror and parties acting in concert with it, and subject to the H Share Offer becoming
unconditional in all respects, the Offeror would make the A Share Offer for all the
Jilin A Shares not already owned by the Offeror and parties acting in concert with it.

Unless the context requires otherwise, terms defined in the Joint Announcement have
the same meaning when used in this Announcement.
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SATISFACTION OR WAIVER OF THE PRE-CONDITIONS
The Offeror announces that, on 15 November 2005, all of the Pre-Conditions have
been satisfied or waived.

Accordingly, Citigroup Global Markets Asia Limited on behalf of the Offeror and (in
the United States only) the Offeror will make the H Share Offer for all the Jilin H
Shares (including the Jilin H Shares represented by the Jilin ADSs) not already
owned by the Offeror and parties acting in concert with it, and subject to the H Share
Offer becoming unconditional in all respects, the Offeror will make the A Share
Offer for all the Jilin A Shares.

DESPATCH OF THE COMPOSITE DOCUMENT FOR THE H SHARE OFFER
AND THE PROPOSAL TO WITHDRAW LISTINGS
The Composite Document for the H Share Offer and the proposal to withdraw listings
containing, among other things, details of the H Share Offer and the proposal to
withdraw listings, the letter from the Independent Board Committee and the letter
from the H Share Offer Independent Financial Adviser, the acceptance and transfer
form, the notice of the H Share Class Meeting and the proxy form for the H Share
Class Meeting will be despatched to the Jilin H Shareholders on 16 November 2005.
The latest time for return of voting instruction cards by Jilin ADS Holders to
U.S. depositary for the ADSs is 5:00 p.m. (New York City time) on 19 December
2005. The latest time for lodging proxy forms in respect of the H Share Class Meeting
is 10:00 a.m. on 30 December 2005.

Jilin H Shareholders and Jilin ADS Holders are encouraged to read the Composite
Document for the H Share Offer carefully before deciding whether or not to accept
the H Share Offer.

OVERSEAS JILIN H SHAREHOLDERS
The H Share Offer will be made to all the Jilin H Shareholders and the Jilin ADS
Holders (other than the Offeror and parties acting in concert with the Offeror),
including those whose registered addresses, as shown on the register of members of
Jilin, are outside Hong Kong (the Overseas Shareholders).

It is the responsibility of any Overseas Shareholder who wishes to accept the H
Share Offer to satisfy himself/herself as to the full observance of the laws of the
relevant jurisdiction in that connection, including the obtaining of any
governmental or other consent which may be required or the compliance with
other necessary formalities or legal requirements and the payment of any transfer
or other taxes due in respect of such jurisdiction.

EXPECTED TIMETABLE
Unless the H Share Offer is revised or extended with the consent of the Executive, or
becomes or is declared unconditional at an earlier time, the latest time and date for
acceptance of the H Share Offer will be 4:00 p.m. on 6 January 2006 (the First
Closing Date).

The Offeror will publish an announcement on the website of the Hong Kong Stock
Exchange and the Shenzhen Stock Exchange on the First Closing Date, stating whether
the H Share Offer has been revised or extended, has expired or has become or been
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declared unconditional (whether as to acceptances or in all respects). Such
announcement will be published in the South China Morning Post (in English) and
the Hong Kong Economic Times (in Chinese) on 9 January 2006, and filed with the
United States Securities and Exchange Commission and delivered to the NYSE.

Despatch date of the Composite Document  . . . . . . . . Wednesday, 16 November 2005

Opening date of the H Share Offer  . . . . . . . . . . . . . . . Wednesday, 16 November 2005

Record date for Jilin ADS Holders for the
H Share Class Meeting  . . . . . . . . . . . . . . . . . . . . . . . Wednesday, 23 November 2005

Latest time for lodging transfers of the
Jilin H Shares in order to be entitled to
attend and vote at the H Share Class Meeting  . . . . . . . . . . . 4:00 p.m. on Thursday,

1 December 2005

Closure of the register of Jilin for the determination
of entitlements of the Jilin Independent
H Shareholders to attend and vote at the
H Share Class Meeting  . . . . . . . . . . . . . . . . . . . . . . . . . . . Friday, 2 December 2005 to

Saturday, 31 December 2005

Last day for return of reply slips for
the H Share Class Meeting  . . . . . . . . . . . . . . . . . . . . . . . Monday, 12 December 2005

Latest time for return of voting instruction cards
by Jilin ADS Holders to U.S. depositary
for the ADSs  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5:00 p.m. (New York City time)

on Monday, 19 December 2005

Latest time for lodging proxy forms in respect
of the H Share Class Meeting  . . . . . . . . . . . . . . . . . . . . . . . . . . 10:00 a.m. on Friday,

30 December 2005

Record date for Jilin H Shareholders for the
H Share Class Meeting  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4:00 p.m. on Friday,

30 December 2005

H Share Class Meeting  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10:00 a.m. on Saturday,
31 December 2005

Latest time for acceptance of the H Share Offer
in respect of the Jilin ADSs by
Jilin ADS Holders  . . . . . . . . . . . . . . . . . . . . . . . . . . . 5:00 p.m. (New York City time)

on Thursday, 5 January 2006

Latest time for acceptance of the H Share Offer
on the First Closing Date  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4:00 p.m. on Friday,

6 January 2006

First Closing Date  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Friday, 6 January 2006
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Last day of trading the Jilin H Shares
on the Hong Kong Stock Exchange  . . . . . . . . . . . . . . . . . Tuesday, 17 January 2006

Withdrawal of the listings of the Jilin H Shares
from the Hong Kong Stock Exchange and
the Jilin H Shares and Jilin ADSs from
the NYSE and latest time for trading
the Jilin ADSs on the NYSE  . . . . . . . . . . . . . . . . . . . . . . . . . . . 9:30 a.m. on Monday,

23 January 2006

Further details of the expected timetable of the H Share Offer are set out in the
Composite Document for the H Share Offer.

In accordance with Rule 15.3 of the Takeovers Code, the Offeror will make an
announcement as and when the H Share Offer becomes or is declared unconditional.

The Offeror reserves the right to extend the H Share Offer in accordance with the
relevant provisions of the Takeovers Code. If the Offeror decides to extend the H
Share Offer, the announcement of such extension will state the next closing date of
the H Share Offer.

Jilin H Shareholders and Jilin ADS Holders are advised to read PetroChina’s tender
offer statement on Schedule TO (that contains the Composite Document), Jilin’s
solicitation/recommendation statement on Schedule 14D-9, PetroChina and Jilin’s
joint Schedule 13E-3 (that contains the Composite Document) and any other documents
relating to the H Share Offer that are filed with the SEC when they become available
because they will contain important information. When filed with the SEC, any such
Schedule TO, Schedule 14D-9, Schedule 13E-3 and any related documents will be
available free of charge at the SEC’s website, at www.sec.gov. In addition, all such
documents will be made available to Jilin H Shareholders and Jilin ADS Holders in
the U.S. free of charge by writing to Zhang Liyan at No. 9 Longtan Street, Longtan
District, Jilin City, Jilin Province, the People’s Republic of China (the PRC).

By order of the Board By order of the Board
PetroChina Company Limited Jilin Chemical Industrial Company Limited

Li Huaiqi Zhang Liyan
Secretary to the Board Secretary to the Board

Beijing, the PRC

15 November 2005

As at the date of this Announcement, the Chairman of the Offeror is Mr Chen Geng;
the Vice Chairman of the Offeror is Mr Jiang Jiemin; the Executive Directors of the
Offeror are Messrs Su Shulin and Duan Wende; the Non-executive Directors of the
Offeror are Messrs Zheng Hu, Zhou Jiping, Wang Yilin, Zeng Yukang, Gong Huazhang
and Jiang Fan; and the Independent Non-executive Directors of the Offeror are Messrs
Chee-Chen Tung, Liu Hongru and Franco Bernabè. The directors of the Offeror
jointly and severally accept full responsibility for the accuracy of the information in
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this Announcement (other than in respect of Jilin) and confirm, having made all
reasonable enquiries, that to the best of their knowledge, opinions expressed in this
Announcement have been arrived at after due and careful consideration and there
are no other facts not contained in this Announcement the omission of which would
make any of the statements in this Announcement misleading.

As at the date of this Announcement, the Executive Directors of Jilin are Messrs Yu
Li, Zhang Xingfu and Li Chongjie; the Non-executive Directors of Jilin are Messrs
Yang Dongyan, Xiang Ze, Ni Muhua and Jiang Jixiang; and the Independent Non-
executive Directors of Jilin are Messrs Wang Peirong, Lü Yanfeng, Zhou Henglong
and Fanny Li. The directors of Jilin jointly and severally accept full responsibility for
the accuracy of the information relating to Jilin in this Announcement and confirm,
having made all reasonable enquiries, that to the best of their knowledge, opinions
expressed in this Announcement (other than those relating to the Offeror and parties
acting in concert with it) have been arrived at after due and careful consideration
and there are no other facts not contained in this Announcement (other than those
relating to the Offeror and parties acting in concert with it) the omission of which
would make any of the statements in this Announcement misleading.

“Please also refer to the published version of this announcement in South China
Morning Post.”



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 15%)
  /CalRGBProfile (ColorMatch RGB)
  /CalCMYKProfile (U.S. Sheetfed Uncoated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /None
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /None
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <FEFFd5a5c0c1b41c0020c778c1c40020d488c9c8c7440020c5bbae300020c704d5740020ace0d574c0c1b3c4c7580020c774bbf8c9c0b97c0020c0acc6a9d558c5ec00200050004400460020bb38c11cb97c0020b9ccb4e4b824ba740020c7740020c124c815c7440020c0acc6a9d558c2edc2dcc624002e0020c7740020c124c815c7440020c0acc6a9d558c5ec0020b9ccb4e000200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee563d09ad8625353708d2891cf30028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f003002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c4fbf65bc63d066075217537054c18cea3002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


