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For the year ended 31 March 2005

Consolidated Balance Sheet

2005 2004
Notes HK$’000 HK$’000

Non-current assets
Property, plant and equipment 13 2,168 3,842
Goodwill 14 22,319 24,347
Interests in associates 16 4,747 3,956

29,234 32,145

Current assets
Inventories 17 49,947 46,535
Trade and other receivables 18 82,209 47,495
Other investments 19 12,644 14,290
Amounts due from related companies 20 8,289 7,664
Pledged bank deposits 29 – 455
Bank balances and cash 4,826 6,750

157,915 123,189

Current liabilities
Trade and other payables 21 131,156 90,368
Amount due to a related company 34 1,250 –
Amounts due to directors 34 963 788
Amount due to an associate 34 5,525 4,360
Tax payable 15,687 12,533
Other borrowings

– due within one year 22 22,881 40,403
Convertible bonds

– due within one year 23 14,040 14,040

191,502 162,492

Net current liabilities (33,587) (39,303)

Total assets less current liabilities (4,353) (7,158)

Non-current liabilities
Other borrowings

– due after one year  22 (18,986) (2,476)
Deferred taxation 24 (1,229) (1,229)

(20,215) (3,705)

Net liabilities (24,568) (10,863)

Capital and reserves
Share capital 25 139,116 139,116
Reserves (167,222) (153,484)
Minority interests 3,538 3,505

(24,568) (10,863)

The financial statements on pages 27 to 79 were approved
and authorised for issue by the Board of Directors on 14
November 2005 and are signed on its behalf by:

Zou Yishang Chow King Lin, Theresa

Director Director
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