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=il 111 (1,446)
JEET 19,364 3,027
B 7% & (4,398) (458)
B 7 A& F 85,990 16,204
A 4 255 (479)
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DER RS 405 92
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BREME 412,500 236,637
HEtmEEEE 1,933 2,219
T QA 51,962 54,938
FLmBELNT 7 232,337 232,494
BREFFLHEMKE - 159,402
AHEERE 115,317 —
B 3k K e U AR 3R 2,991 —
Ee RBR - 59,127
817,040 744,817
MEE E
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SREE 27,860 -
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73,909 105,665
REBAE
JEBR SR e fE 5t & B (11,758) (15,586)
AEMRITER (61,806) (143,700)
BIE 289 (664)
(73,275) (159,950)
RENVEE,/ (ARE) FH 634 (54,285)
EnmBEE
BFRITER (100,200) (21,450)
IEER IR (2,561) (2,373)
(102,761) (23,823)
EEFME 714,913 666,709
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(REEZ) (REEZ)
BT T BT T
KEEBHBSRA R F5E 23,708 (8,903)
REX® (A /FEREFE (19,055) 20,657
MEXEBHE/ (AR FHE 66,054 (1,025)
BeRREFEDHIEN 70,707 10,729
REA—BNBEEEREEEYD (97,442) (32,815)
B RKRERE - (765)
EXEENTE (15) (4)
RAA=Z+HAReRESESEY (26,750) (22,855)

Re kB SEMERIT
RITHEF Be k=11 AEIHHRITHFR 35,056 28,945
RITEXR=ZEARNINPYEMIRITER (61,806) (51,800)

(26,750) (22,855)
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B 23 76,935 307,687 52,783 9,562 209,928 - 8333 665,228
RpEEG 2
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R-ZZRE
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HBUTARRE

-HEARA (689) - - - (689)

~BERQT (3,087) - - - (3,087)
ERNERER

LEFEH (3,776) - (26,067) - (29,843)
HBm - - - - 85,840 85,840
BABERBYX - - - (3,776) - (26,067) 85,840 55,997
HZ-ZTRE

ZA=+-HLE

BXfzRERE - - (7,694) - - - - (7,694)
R-ZELf

hB=tRZEH 76,935 307,687 45,089 5,786 - (26,067) 304,101 713,531
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B e 74898 304729 64,120 5283 146,822 - (37,269) 558,583
Faaree

FAF T2 - - - - (146,822 - 146,822 -
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“A=+-H2

B LB 74,898 304,729 64,120 5,283 - - 109553 558,583
HERENZ /EER[EE - - - 3,550 - - - 3,550
HEUTRARRE

~-HEBLA - - - (203) - - - (203)

~BERA - - - (3,049) - - - (3,049)
ERNERER 2 FhE - - - 298 - 298
HBm - - - - 15,633 15,633
MR ®R Bl - - - 298 - - 15,633 15,931
BERH ) @) - - - - - (6)
i

hA=tBzER 74895 304,726 64,120 5,581 - - 125186 574,508
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REWHIAFAERF R REHER AR - JHEERERATENER A FEELE
PRERRER - AREEERRAE R G5 RIE325% K395 -

BB ERIF405 -~ REY %

RAEFE  REVEXSFHBUEXGEMARHATEERRER  REMEXEREDHS
FINRENMEEEHRHEN  MEZSEBREITRNEHREVEESE[R2AE T
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RRALLAABRE RS  SRBNRRRAEEZEEFZEHNME2-

2. EBRBRBEZHE
(a) HEZRSREFZFE
BE-ZZREFAA=ZTHLEANEAR
2

BEK BEA (BD) EBERMBEHREER
M EETT BETRT EETR

E R T 15,339 15,339 -
RENELNTEZED 57,854 - 57,854 EH B ERF40%
SREENTEZED (2,133) - (2,133) FBEGER
2 325% K £ 3957
HEEEZFER (147) (2,280) 2,133  #HE £
mekAE 2 325% K £ 395
A
EmEE LT 111 11 -
LB E DA (i) 19,364 61,290 (41,926) FHEEEERFE405
B%E A (4,398) (4,398) -
BR 758 A A 85,990 70,062 15,928
HIE 255 255 -
BREREF 86,245 70,317 15,928
DA
DR ERER & F 405 405 -
AR 3R 1 43 7 85,840 69,912 15,928
AL Al Al

FRAF 11.2 9.1 2.1
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N2 E JE - B4 A B Global Gateway LP ([GG) R A HEEEBWE - R
MBEB G ER B A0 AT - AN B AN AR E G GG Il & % 558,332,000 © FRAA
BRI ERFA05% - NEERAHREEGGGH T A1 16,406,0007T © HE A
7141,926,0007 © GG BBV ECREMESHHE  HEFRRANBE_Z
TRAF=RA=+—HAUZzE—AVYBRFEAZZFNRER(BETER) -

BE_ZTTEMFAA=1THIXNEAR
E 0

Bk EER (RD)  BEMBREEN
M BT B%TT B%T

R F 7,714 7,714 -
REMELTEZEZE (i) - - - BEGIERFE4R
SREENTEZED (1,701) (1,701) - BAgHEL
2 325% K £ 395

HEEE2FRF (iii) 9,068 16,772 (7,704)  BEEFERF405

MERE
IR %4E

EWBELNT (1,446) (1,446) -

LM E DA 3,027 3,027 -
H%ER (458) (458) -
BR T A A 16,204 23,908 (7,704)
B (479) (479) -
BR 18 i A 15,725 23,429 (7,704)
DA
DR R 25 F 92 92 -
AR 3R 1 43 7 15,633 23,337 (7,704)
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EFQERBE_ZSTRAFNANA=FTEHEXNERAZFHRBEGRBERE00L (ZZZMEF -
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5 A% 28 F) 42 A% 3R FE A ' ) 75 1 85,840,0007T (Z T T E 5 - %% 15,633,0007T) K HEIA
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—ZTZTEF —ZETRHEF
hB=+H EH +—H
BT T BT T
D% NE 19,803 122,805
ECEES (3,029) (3,029)
BEERE (11,497) (11,497)
FE 5 % 46 46
FEE W ERER 30,611 11,248
EEEEFE 35,934 119,573
B & R B R K 212,744 132,921
—EBERRERK (16,341) (20,000)
232,337 232,494
8. BZx
SREE
BEO010TTZ
K& E BETT
ETE
RZZETREANA=FTAR
—EERFE=A=1+—8 2,000,000,000 200,000
BEETRHAR
R-ZZETERFAA=ZTAHEHK
—ETRE=F=+—H 769,359,104 76,935
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hWB=+H —A=+—8
BETR BT
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—HBTRITURB L AAEELZS 402 224
—A—EEREHANAEERITHE 25 30
HE
— 5 A4NE (10,000,000% 7T) - 78,488
— BB - 78,488
— B E Y - 93,509
—E—FRAEARFEEMRENRA 682 682
— RREEAL N F B E
— B —F 5,281 1,423
—BA—FETHBEBRF 3,962 240
10. LEEEE

MM FEVE— PP - AARNFERAMT RGBT EEMBREER - EBE TR
FMMBHRERANZIIZETRE RERETAMATZRTUERT - Bt - BT FEA LB
EERAERETHBREFE TEINNEAFREZIAR -
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EEGREBERBE_TTAFNAA=THIEANEAZPEKREFR50EI (ZF
TPE  BE0.500l)  ZREBR —EERF_A-_TRARN TR -_ZZTRF_HA
TERRIBREMZAMAAL - ARAZBPESR _FTANF_A+=AE_
ZERF_ATLHYRM (BEEMBEEEN EERNEFPERFE -

KBOE

HE_ZZAFNAA=ZTBELERER  FEE (BEMNE QB REMBE QT 2%
¥ IN30.0% % 7 ¥ 73,800,0000T (=T ZPU4F : 7 #56,800,00070) © & 3 EIE N
FERAFWEEE S TR - 42 Global Gateway (Hong Kong) 2 8 i & Iz &
7% B Aisawan Resort & Spaz I A& & A2 -

AN TR RS 3R 45 AN £ B 40 FI K IR 15 10 449.1% 2 75 #5 85,800,000t (T F W F =5 ¢
75 %15,600,0007T) © AT - BREARFEZEFNEZRNNET 2 BEAU K RESE
AIRBEAGTENTZE - BE MAESEHRKHYRFTEEESGERPHEERET @ R
BEEMEAREENNGE EHEEIRBREBERT - BEFER - BHNFAE
BERHG CUER) YRRV EBERP - LUBMBRENZ2@2EZRERAEEZE
ARATERAESHENMBE ZBERZEL - HRNEMAHIEE57,900,000
T2 A - & Global Gateway & & 2 U & 8 > 5 % 41,900,0007T - & FRELE
IR ER RERRDEEARBAMBAMEL - e EREAEE 2 E
% 50 &R BN B A FE M AR 8 85 15,900,0000T ©

A BEREDNRBEEIZREVMESHEL  AEUNRBRELRBERH
REEBERBEN BEXSELEBUNTERNBZERPRE KREFRA—
ErABEBE2BER  NEEABERPARERDENHARN - EXRFEIRREE
ERLER  ESEEEIRSHAESNIERKE BELRER) - BERAKRERE
BRIE ESESHEAHARDNZEEGER -
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REME

HEZZTZRAFNAA=ZFTAHLEANER AEEEEFAZREDELS KA WASL
#13,200,0007T (ZZZ P04 : 5%10,600,0007T) - REBEREE 2 T B EYMEE
EREFHERBRELY > BRHAEXA98.3% °

BEBRAREBREQRFA 2 LERES L (AT K _LEPacific Plaza— 8 T72) K&
MBEL  ZRERAHEHRZ LB EEI0% -

FWM=—ZTTM TRFEFEMH - AL E HEMorgan Stanley Real Estate Funds
K PamFleet Investments Limited#8 5K & & A A » LA UK & B 78217,625F 75 R iz 72 8
2 18 M E 685k K EFE640,000°F FRAI A NERMNENES - ZEMEHRAER
RIFIF IR A B85 %1,200,000,000t 2 FH(CTAMES - RZTTRFNA - &
&N BRI B 15 T8 K 38 AN E 75 %5 1,500,000,000T - BRIERBALSE DR T
IR - A& B 5 R R B 12,000,0000T ©

PEEEE A - ALE@EE 2 Q5 Global Gateway AR {78 754,200,000 & £ &
BEE - /5t Global GatewayZ i MEEEH —HEEHE - REFMNE T
14,400,000 ° 3 ZAFT - 7852 (35 38 bt 855 M 15 2 B BR U s 3% 7% %5 58,300,0007T - B
HRAREZSETEARBK16,400,0000T * AREF S EN - BFBE
41,900,000 T DR AR - stATIR &M 5 - 4~ % B F Global Gatewayif &
BB EEMEDIRAE103,000,0007T © RIBERF - AEENMRZERFELZNE
& # A 7% % 7,500,0007T °

RZZEZRAF=ARMNA  AEESRE=-ZESFREEALARTEEFR LES
4BEIEL63,840F FRTE LR - BR(EREE117,700,0007T - BN - REETZEE
BROESEEANENEAERNAMENEBREROZHE - ZEEHBEP L
HHBELEEBMUNIQQCIUb] BRER  AEBEZRAKABE&EA S S INE %
EEDL - [QQCIb]/ 2 HETITRER-_ZETRF+— AR  ZPLEHR-Z
THF+TZARE  -HEARMBA QQClubz FTEMEED £ H100% ©
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R-ZZZERFHA - A% EEMorgan Stanley Real Estate Fundsf Wachovia
Development CorporationZE X & % A 7 » JA75 #600,000,0007T B A B P — iE 222
= HIEA437,000F FRVEHEEF - REBEREE R A Z25%Em JIERE & D
RIZIRE - ZVEBEAEBFLEF U AALRREE TE€ MREKE  WERZZ
THEFNARBHEBMSHESZS - ZEE BN IEBEHER _ZSTF=AKA
TR o RAREBE  —HEHECESHEREN16%EE WA EEAARZS
30% 7 B AEEIE °

REEE %

HEZZZRFAA=THIEARHEA - AR E R 2 Aisawan Resort & Spafk
548 599,600,000% &k (ZFZ U4 : 60,700,000 &) K 4L %4 £ 7541,200,000F & (=
TEM4F ¢ 15,500,00054F) - £E-_TTWF+_ABLEEH EHLESHRNE
FEBEBREHTIREYER  BEREZKREESER _ZSTERAFE_F2HE
P o L FIEI E 45 £ L K Aisawan Resort & Spafll i 32 Jf 1 15 15 i A JR B2 0T ==
Aisawan Resort & Spai# i — @ 8t & 2 7 7 B N & 78 & B 75 0% %5 1,500,0007T (=
TTIYE - A#200,0007T) °

7N £ [# 2 B & /2 Bl Grandsworth Pte. Limited#E & Dusit Thani Public Company Limited
(IDusit Thani)) 10.3% %z * B ERFHETE2REHEEAREER - NBEE_ZT
AFNA=+HIENMEA © Dusit Thaniz Yz £2,000,000,000% & (ZZZ U F :
1,800,000,0007% #k) M 5 U 75 /154,200,000 &k (= Z U4 : 341,100,000%= & -
BIEE % B E261,000,000F &) °

Hitt &

HEZZRAFAA=THIENAEA - &£B £ A 5 Siam Food Products Public
Company Limited ([ Siam Food]) $ 15 4t % 1,700,000,000%F & (= & T /0 £ :
1,700,000,000%% #) K 4£7)4,500,000% ¢k (ZZE W F &8 : 5,100,000 #) © EA
EEEE QA - Siam FoodRBZ =TT RAFNA =+ A 1L/ A &R/ 585 F#
#100,0007T (ZZ T 18  #%1,400,0000T) 2 R ©
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RBDRERMBERE

R-EBEZRFAAZ+TH  AEEUBERREERFTEBEIEFRERSHHRTH
BoRNEER AEENBEBEERLERA27%(ZETRAFT=H  24.8%) @ 1%
BE(HBRBESEMRESEEYER) R EE178% (ZFEZERAF=A 1 17.9%) °

RE

IR AREELZENERE  ZFMAEBORFEET - RERR » NEEG
BBARAFEERS  RAREERENHYEREANAERS N 2B E RBERER
B o

EE

R-ZFTRAFNA=1TH XFREABTEEBEQR) RITA(ZTTREF=
H:15A) - AEERREEEFMGEART N - RENHFMETAHEHRER
THERAEE -EZSNTAEA/AENEER THERE -

ESHanRE

RZZBZRFAA=ZTH > THARBAZEEHALRRIERB (QBREGEH LM
EHRODEXVRBETRF8N MG ARAREEBMARSMARAR (THRP])
FH(b)RIFC(EH M EEH) £ 3621 2 ME AL AZ GOt 2 lRZERM : 3 (c)
REARBDRMAZ(ETRAREFTETESF RS ZIFETR)BME AR A KB
ZARBREEMMBEEE (EEL(EHFRBEGHRID) 2B HERO RMESFE
BERARRWT :
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ARAABRBER
g EY3
EEEE EtEE BRI
BAER 2R 2R & RFAESH
RIFE —  15,934,364' 123,148,701° 139,083,065 18.08
REF 1,805,527 8,453,3752 27,537,243 37,796,145 4.91
BER 600,750 - - 600,750 0.08
ff 3

1. RT# B X T ¥ A Vitality Holdings Limited% #f £ 217 J& 4 - T Vitality Holdings Limited
B 25 515,934,364 Bk 15 -

2. R#FE 54 A Fortune South China Limited% #F 2 277 B2 A - 1M Fortune South China
Limited & % % £ 8,453,375 Ik 15 °

3. RAFBEHATAWM —IHZAZREE @ 15846 £123,148, 701 & 15 °

4. REZETERESMAAZRIKIER - #5646 27,537,243 K 7
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XATHBRARE
BREHE TEE REAH TR
(B )
RIFHE 8,389,277 15405 —ALtHF —“ANtE=ZAXNBE
=HA~H —EE+F=HAH
RigE 9,931,596 1.8897 —ANAEF —“ANAARF+AZFEAZE
+A=-+mA —EERF+A=-+=H
7,711,593 15405 —ANh+EF —“AWNtEF=ZAREE
=HA~H —EE+F=HAH
REFR 9,931,596 1.8897 —ANAEF —“ANAARNF+AZFEAZE
+A=-+mA —EERF+A=-+=H
7,711,593 15405 —AhtF —“ANtEF=ZARAE
=HA~H —TT+FE=HHA
BRER 2,336,847 1.8897 —ANAE —“ANAARNF+AZFEAZE
+A=-+mA —EERF+A=-+=H
2,336,846 1.5405 —hht%F —hWN+tE=A~HZE
=HA~H —TT+FE=HHA
BEANTRORE
ZEEE 28T
AREE EEEE BFEROBE RErEHh
Grandsworth Pte. Ltd. RIFHE 1* 50.0
Grandsworth Pte. Ltd. R 1* 50.0
Pioneer Hospitality Siam (GBR) Ltd. RIFHE 475,000 47.5
Pioneer Hospitality Siam (GBR) Ltd. Ri&EHR 475,000* 47.5
Keencity Properties Ltd. RIFHE 4,721,034* 47.5
Keencity Properties Ltd. RiEHR 4,721,034* 47.5
Pioneer iNetwork Ltd. RIFHE 1* 50.0
Pioneer iNetwork Ltd. RUETR 1* 50.0

Y REROBRIFERRETES  MEFRBEGRMAME  ZMEBEEZEDMERR

B -
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BEXHEEEN R-ZZRFAA=TH BEARBAZEEHARWEEHE
B@ARB(GES LHEEI)EXVEETRESD M E AR A LB ()R
(7 R HIE RG] F 36216 2 MEBL AR IGDI Pl 2 IR B - H()REARA
R LETRRAEEETEARRGZEETADANGARR MBI ZARER
BEAEMAREE (ERR(BHFEBMERDD) 2B - HERND REFRERAER -

BRRESHE

N\—EZERFNAA=TH  REEZFRAERD) FEIB6HEXVEF2RFEINE 2
BXTARRABEFZRENARREELMEBESHAM  THALRERFZK
- HERNIEFEARELARMARB(EFLBMERI)EXVIE2REISD
B2 ST AR A R R

XATRARE
ERITRA
BRHEE Aot
Asset-Plus Investments Ltd. 68,076,076 8.85
Forward Investments Inc. 181,388,105 23.58
Intercontinental Enterprises Corporation 123,148,701 16.01
Prosperous Island Limited 65,939,293 8.57
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