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—TERE —TTME
2005 2004
TET FHT
HK$'000 HK$'000
REET Operating activities
PR %4 A1 4 A Profit before taxation 76,740 72,855
FLA T IR B {E A Adjustments for:
MEWA Interest income (12,103) (11,462)
FE X Interest expenses 1,003 44
ISV ON Dividend income (530) (103)
TER#EH Depreciation and amortisation 11,275 12,913
BERFHEES Allowance for obsolete and slow-moving
BB inventories - 5,860
RIEREE Allowance for bad and doubtful debts - 559
A T R AEF Surplus on revaluation of leasehold land
2B RS and buildings (127) (420)
HEREYHE 2 W Gain on disposal of investment properties (1,884) -
HEWE - BERRZMEZ  Gain on disposal of property,
I 25 plant and equipment (303) (24)
REZINHBER Amortisation of premium on
& 7 m (8 2 B 5 held-to-maturity debt securities 2,205 1,110
HERAEZEIMA Loss on disposal of held-to-maturity
BHEFLEE debt securities - 385
HE EMIRE 2 W Gain on disposal of listed investments (7) (98)
RAEZIMBERE S Unrealised gain on held-to-maturity
ZAREB W debt securities - (3,847)
BER AR RER Y Unrealised gain on trading securities (404) (636)
RITEEESZEF 2 Operating cash flows before movements in
ReERene working capital 75,865 77,136
FEEM Increase in inventories (7,916) (15,207)
B5KEMEMWIRIEE M  Increase in trade and other receivables (2,083) (9,965)
B 5 K H A fE S AR I8 (Decrease) increase in trade
OBt 4>) 12 fin and other payables (556) 5,803
RABRBERERD Decrease in amount due to
a related company - (2,364)
EBEEZES Cash from operations 65,310 55,403
BERBBIGEH Hong Kong Profits Tax paid (4,105) (3,378)
BRHBERETR PRC income tax paid (33) -
REXEB B EMEFE  Net cash from operating activities 61,172 52,025
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2005 2004
TER TET
HK$'000 HK$'000
REED Investing activities
B4 F 5 Interest received 12,103 10,765
Bk 8 Dividend received 530 103
BER ﬁ S Purchase of investment properties (51,915) -
HEREMFMEHIE Proceeds from disposal of investment
properties 27,800 -
EEWE BERRE Purchase of property, plant and
equipment (30,113) (38,213)
HEWE - HE k& Proceeds from disposal of property,
P15 508 plant and equipment 303 56
WEME  MERRHE Deposits paid on acquisition of property,
N zike plant and equipment - (9,046)
BERAZIHAE Purchase of held-to-maturity debt
BB E S securities (9,835) (42,278)
BOHEE3HA Proceeds from redemption of
EHEFMERE held-to-maturity debt securities - 14,000
BEEEZES Purchase of trading securities (27,897) (8,940)
HEESH a’f# Proceeds from disposal of trading
BT {5 % securities 2,783 748
R 2 ,Hﬁi@_flﬂ Z Increase in time deposits with original
Eﬁﬂﬁ?ﬁi ill maturity more than three months (1,284) (8,602)
REGBMERSEHE Net cash used in investing activities (77,525) (81,407)
MEED Financing activities
ERFE Interest paid (1,003) (44)
BARE Dividend paid (9,219) (3,464)
BT FT 15 30IE Proceeds from issue of shares 50,358 22,472
EE R Repurchase of shares - (1,332)
L RAT f%% New bank loan raised 50,000 6,000
ERRITEE Repayment of bank loans (20,303) (206)
EERERLEE Repayment of obligations under
finance leases (430) (306)
fr) ) B R 23 AR R (B R K Repayment to minority shareholder - (17)
MEES < REMEFEHE  Net cash from financing activities 69,403 23,103
RekReEHEER Net increase (decrease) in cash
#gm ORd) F8 and cash equivalents 53,050 (6,279)
TA-—HZR&EAE Cash and cash equivalents at 1st October
FHER 29,718 35,997
NA=+HZHEEKHESE  Cash and cash equivalents at 30th
ZHIEH September 82,768 29,718
HRekReEHEER Analysis of the balances of cash and cash
YRy equivalents
RTEGFERES Bank balances and cash 82,768 29,749
RITHEX Bank overdrafts - (31)
82,768 29,718
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