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PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s
listed securities during the period ended 30th
September, 2005.

AUDIT COMMITTEE

The audit committee has reviewed with the
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls and financial reporting matters including a
review of the Interim Report for the six months ended
30th September, 2005.

CODE OF CORPORATE GOVERNANCE
PRACTICES

In the opinion of the Board, the Company has met
with the code provisions of the Code on Corporate
Governance Practice as set out in Appendix 14 of the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (“Listing Rules™)
during the six months ended 30th September, 2005,
with the exception of the following deviation:

Under Code Provision A.4.1, non-executive directors
(including independent non-executive directors) should
be appointed for a specific term, subject to re-election.
However, the non-executive directors of the Company
are not appointed for a specific term but are subject
to retirement by rotation and re-election in accordance
with the Company’s articles of association.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in
Appendix 10 of the Listing Rules as the code of
conduct regarding Directors’ securities transactions.
All directors have confirmed that they have complied
with the required standard set out in the Model Code
throughout the six months ended 30th September,
2005.

By Order of the Board
Chan Sui Kau
Chairman

Hong Kong, 16th December, 2005
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