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Basis of preparation

The condensed financial statements have been prepared
in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
and with the Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).

Principal accounting policies

The condensed financial statements have been prepared
under the historical cost basis except for certain
properties and financial instruments, which are measured
at fair values, as appropriate.

The accounting policies used in the condensed financial
statements are consistent with those followed in the
preparation of the Group’s annual financial statements
for the year ended 31 March 2005, except as described
below.

In the current period, the Group has adopted, for the
first time, a number of new Hong Kong Financial
Reporting Standards (“HKFRSs”), HKAS and
Interpretations (“Int”) (hereinafter collectively referred to
as “new HKFRSs”) issued by the HKICPA that are
effective for accounting periods beginning on or after 1
January 2005. The adoption of the new HKFRSs has
resulted in a change in the presentation of the income
statement, balance sheet and the statement of changes
in equity. In particular, the presentation of minority
interests and share of tax of associates have been
changed. The changes in presentation have been
adopted retrospectively. The adoption of the new HKFRSs
has resulted in changes to the Group’s accounting
policies in the following areas that have an effect on
how the results for the current or prior accounting periods
are prepared and presented:
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Principal accounting policies (Continued)

(a)

(b)

Investment properties

In the current period, the Group has, for the first
time, adopted HKAS 40 “Investment Property”. The
Group has elected to use the fair value model to
account for its investment properties which requires
gains or losses arising from changes in the fair
value of investment properties to be recognised
directly in the profit or loss for the period in which
they arise. In previous periods, investment
properties under the Statement of Standard
Accounting Practice (“SSAP”) 13 “Accounting of
investment properties” were measured at open
market values, with revaluation surplus or deficits
credited or charged to investment property
revaluation reserve unless the balance on this
reserve was insufficient to cover a revaluation
decrease, in which case the excess of the
revaluation decrease over the balance on the
investment property revaluation reserve was
charged to the income statement. Where a decrease
had previously been charged to the income
statement and revaluation subsequently arose, that
increase was credited to the income statement to
the extent of the decrease previously charged. The
Group has adopted the relevant transitional
provisions in HKAS 40 and elected to adopt HKAS
40 from 1 April 2005 onwards. (see Note 3 for the
financial impact).

Deferred taxes related to investment properties
In previous periods, deferred tax consequences in
respect of revalued investment properties were
assessed on the basis of the tax consequence that
would follow from recovery of the carrying amount
of the properties through sale in accordance with
the predecessor interpretation (SSAP -
Interpretation 20). In the current period, the Group
has adopted HKAS-Int-21 “Income Taxes -
Recovery of Revalued Non-Depreciable Assets”
which removes the presumption that the carrying
amount of investment properties are to be recovered
through sale. Therefore, the deferred tax
consequences of the investment properties are now
assessed on the basis that reflect the tax
consequences that would follow from the manner
in which the Group expects to recover the property
at each balance sheet date. In the absence of any
specific transitional provisions in HKAS-Int-21, this
change in accounting policy has been adopted
retrospectively. (see Note 3 for the financial impact).
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2.

Principal accounting policies (Continued)

(c)

(d)

Owner-occupied leasehold interest in land

In previous periods, owner-occupied leasehold land
and buildings were included in property, plant and
equipment and measured using the cost model. In
the current period, the Group has adopted HKAS
17 “Leases”. Under HKAS 17, the land and buildings
elements of a lease of land and buildings are
considered separately for the purposes of lease
classification, unless the lease payments cannot be
allocated reliably between the land and buildings
elements, in which case, the entire lease is generally
treated as a finance lease. To the extent that the
allocation of the lease payments between the land
and buildings elements can be made reliably, the
leasehold interests in land are reclassified to
prepaid lease payments under operating leases,
which are carried at cost and amortised over the
lease term on a straight-line basis. This change in
accounting policy has been adopted retrospectively.
Comparative figures have been restated. (see Note
3 for the financial impact). Alternatively, where the
allocation between the land and buildings elements
cannot be made reliably, the leasehold interests in
land continue to be accounted for as property, plant
and equipment.

Financial instruments

In the current period, the Group has adopted HKAS
32 “Financial Instruments: Disclosure and
Presentation” and HKAS 39 “Financial Instruments:
Recognition and Measurement”. HKAS 32 requires
retrospective application. HKAS 39, which is
effective for annual periods beginning on or after 1
January 2005, generally does not permit the
recognition, derecognition or measurement of
financial assets and liabilities on a retrospective
basis. The application of HKAS 32 has had no
material impact on how financial statements of the
Group are presented for current or prior periods.
the

implementation of HKAS 39 are summarised below:

The principal effects resulting from
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Principal accounting policies (Continued)

(d)

Financial instruments (Continued)

Classification and measurement of financial assets
and financial liabilities

The Group has adopted the relevant transitional
provisions in HKAS 39 with respect to classification
and measurement of financial assets and financial
liabilities that are within the scope of HKAS 39.

Debt and equity securities

By 31 March 2005, the Group classified and
measured its debt and equity securities in
accordance with the benchmark treatment of SSAP
24 “Accounting for investments in securities”. Under
SSAP 24, investments in debt or equity securities
are classified as “investment securities”, “other
investments” or “held-to-maturity investments” as
appropriate. “Investment securities” are carried at
cost less impairment losses (if any) while “other
investments” are measured at fair value with
unrealised gains or losses included in the profit or
loss. Held-to-maturity investments are carried at
amortised cost less impairment losses (if any). From
1 April 2005 onwards, the Group classifies and
measures its debt and equity securities in
accordance with HKAS 39. Under HKAS 39,
financial assets are classified as “financial assets
at fair value through profit or loss”, “available-for-
sale financial assets”, “loans and receivables”, or
“held-to-maturity financial assets”. “Financial assets
at fair value through profit or loss” and “available-
for-sale financial assets” are carried at fair value,
with changes in fair values recognised in profit or
loss and equity respectively.
receivables” and “held-to-maturity financial assets”

“Loans and

are measured at amortised cost using the effective
interest method.

On 1 April 2005, the Group classified and measured
its investments in securities in accordance with the
requirements of HKAS 39. The investments in equity
instruments with quoted market prices are classified
as “available-for-sale financial assets”, and are
carried at fair value, with changes in fair value of
approximately HK$428,000 recognised in investment
reserve.
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2.

Principal accounting policies (Continued)

(d)

Financial instruments (Continued)

Financial assets and financial liabilities other than
debt and equity securities

From 1 April 2005 onwards, the Group classifies
and measures its financial assets and financial
liabilities other than debt and equity securities
(which were previously outside the scope of SSAP
24) in accordance with the requirements of HKAS
39. As mentioned above, financial assets under
HKAS 39 are classified as “financial assets at fair
“available-for-sale
“held-
Financial liabilities are

value through profit or loss”,
financial assets”, “loans and receivables” or
to-maturity financial assets”.
generally classified as “financial liabilities at fair
value through profit or loss” or “financial liabilities
other than financial liabilities at fair value through
“Other

financial liabilities” are carried at amortised cost

profit or loss (other financial liabilities)”.

using the effective interest method.

By 31 March 2005, the long-term bank deposit was
stated at cost less any identified impairment loss
that is other than temporary.

On 1 April 2005, the Group classified and measured
its long-term bank deposit in accordance with the
requirements of HKAS 39. Under HKAS 39, long-
term bank deposit is carried at amortised cost using
the effective interest method. The change has had
no material effect on the results for the current
period.
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Principal accounting policies (Continued)

(d)

Financial instruments (Continued)

Derivatives

From 1 April 2005 onwards, all derivatives that are
within the scope of HKAS 39 are required to be
carried at fair value at each balance sheet date
regardless of whether they are deemed as held for
trading or designated as effective hedging
instruments. Under HKAS 39, derivatives (including
embedded derivatives separately accounted for
from the host contracts) are deemed as held-for-
trading financial assets or financial liabilities, unless
they qualify and are designated as effective hedging
instruments. The corresponding adjustments on
changes in fair values would depend on whether
the derivatives are designated as effective hedging
instruments, and if so, the nature of the item being
hedged. For derivatives that are deemed as held
for trading, changes in fair values of such
derivatives are recognised in profit or loss for the
period in which they arise.

Derecognition

HKAS 39 provides more rigorous criteria for the
derecognition of financial assets than the criteria
adopted in previous periods. Under HKAS 39, a
financial asset is derecognised, when and only
when, either the contractual rights to the asset’s
cash flows expire, or the asset is transferred and
the transfer qualifies for derecognition in
accordance with HKAS 39. The decision as to
whether a transfer qualifies for derecognition is
made by applying a combination of risks and
rewards and control tests. The Group has adopted
the relevant transitional provisions and the revised
accounting policy prospectively for transfers of
financial assets on or after 1 April 2005. As a result,
the Group’s discounted bills with recourse which
were derecognised prior to 1 April 2005 have not
been restated. As at 30 September 2005, the
Group’s discounted bills with recourse, which were
previously treated as contingent liabilities, have not
been derecognised. Instead, the related bank
borrowings of approximately HK$33,826,000 have
been recognised on the balance sheet date. The
change has had no material effect on the results
for the current period.
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2.

Principal accounting policies (Continued)

(e)

Share-based payments

In the current period, the Group has adopted HKFRS
2 “Share-based payment” which requires an
expense to be recognised where the Group buys
goods or obtains services in exchange for shares
or rights over shares (“equity-settled transactions”),
or in exchange for other assets equivalent in value
to a given number of shares or rights over shares
(“cash-settled transactions”). The principal impact
of HKFRS 2 on the Group is in relation to the
expensing of the fair value of directors’ and
employees’
determined at the date of grant of the share options

share options of the Company

over the vesting period. Prior to the application of
HKFRS 2, the Group did not recognise the financial
effect of these share options until they were
exercised. The Group has adopted HKFRS 2 to
share options granted on or after 1 January 2005.
In relation to share options granted to before 1
January 2005, the Group has not adopted HKFRS 2
to share options granted on or before 7 November
2002 and share options that were granted after 7
November 2002 and had vested before 1 January
2005 in accordance with the relevant transitional
provisions. The adoption of HKFRS 2 has no material
effect on the condensed financial statements since
all share options were granted by the Company
after 7 November 2002 and had vested before 1
January 2005.
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3. Summary of the effects of the changes in accounting 3. BIBREDHILEME
policies
The effects of changes in the accounting policies MsEoprit v & st BUR E B E AN HIfE 2
described in note 2 on the results for the current period HEZENOT :
are as follows:
Total
HKAS-Int-21 HKAS 40 effects
EBGTHEA  FBEHEL ge
RESE21% E 405K 2
HK$'000 HK$'000 HK$'000
FHET FHET FHB T
Gains arising from changes in fair & &WE QX FE
value of investment properties BEEL W - 3,105 3,105
Increase in deferred taxation BEMEANTFESE
liabilities relating to gains B EE 2 =
arising from changes in fair B ZEERIE
value of investment properties B EI1E (1,025) - (1,025)
(Decrease)/increase in profit HRsEF O d)
for the period 3 (1,025) 3,105 2,080

There is no effect of the changes in accounting policies
described in note 2 on the results for the six months
ended 30 September 2004.

Motz St RREHHBE—T
ZNFEANA=FTBEEREAARBESE
WARERTZE -




Summary of the effects of the changes in accounting 3.

policies (Continued)

The cumulative effects of the application of the new
HKFRSs as at 31 March 2005 and 1 April 2005 on the
balance sheet items are summarised below:

SR BEREY

HEME (8)

HERHBREENN TR RE=
A=+—BR-FEEFMA—AY

EEABERBREZRFZE/SAD

T

Retrospective Adjustments on

Adjustments 1 April 2005

EiEE R-EZ1E

BR-B23%
As at As at Asat
3132000  HKAS 17 HKAS27 3132000 HKASnt-21  HKAS40 142008
R i B i
CERRE  EEE  EEEH -ERRE &R EEef -BEif
SRR EHEUE BUEVE CAIT-B REENE ENENE  BA-A
(Originally stated) (Restated) (Restated)
(B%25) (7)) (E51)
HK$000  HKS000  HKS'000  HKS000  HKS000  HK$000  HKS§000
Tkt TEn Tér  TEr TR TEr  TEn
Investment properties RENZ 60,288 - - 60,208 Y 7 I L
Property, plant and equipment 0% BERRE 1169108 (70,196) - 1098912 - (20801) 1078111
Prepaid lease payments - non-current ENRERE- 1D - 68746 - 68746 - - 8T
Prepaid lease payments - current BARENE- Y - 1450 - 1450 - - 1450
eferred taxation B (30,702) - - (0702)  (1,285) - (31987
Other asses and liabiltes HREERER (130519) - - (130519) - - (130519)
Total effects on assets and liabilties BERagzyLeE 1,068,175 - - 1088175 (1285) 3822 1070712
Share capital & 79,302 - - 79,302 - - 79,302
Share premium Rih&E 82,844 - - 82,844 - - 82,844
Exchange reserve EifE 1,108 - - 1,108 - - 1,108
Accumulated profts g 900,901 - Sw0%t (128) 382 903438
Minority interests DERRER - Y (Y| - -4
Total effects on equiy BinER aye 1,064,155 S0 10880 (1285 3822 1070712
Minorty interests hERFER 4020 - (a0) - - - -
1,068,175 - - 1068175 (1,285) 3822 1,070,112

There is no financial effects of the application of the
new HKFRSs to the Group’s equity at 1 April 2004.
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Summary of the effects of the changes in accounting
policies (Continued)

The Group has not early adopted the following new HKAS
or Interpretations that have been issued but are not yet
effective. The directors of the Company has commenced
considering the potential impact of these HKAS or
Interpretations but is not yet in a position to determine
whether these HKAS or Interpretations would have a
significant impact on how its results of operations and
financial position are prepared and presented. These
HKAS or Interpretations may result in changes in the
future as to how the results and financial position are

SR BREDHERE ()

AEBEWREFRATICBRME M
REBzHELGHEUKERE - K
AFREFLRABEEZSEEGE
Ak BEYE  BARBEX
SEBEt LSRR NAMYANER
ZRBE R RN 2 ) 2 2 3
BREATZE - EZEE L EL
FRERES KR EARTBRR
ZHREI R 2WmMA ANE -

prepared and presented.

HKAS 1 (Amendment)
BEAGHEAF 1R (KB

HKAS 19 (Amendment)

BB G ENE 195 (KB

HKAS 39 (Amendment)
B G ERIZE 3958 (FIER])

HKAS 39 (Amendment)
BB G ERIEI5 (KIEFT)

HKAS 39 & HKFRS 4

(Amendments)
Bt R F 395

BRI WmE R E AR (EERD)

HKFRS 6
BRM M EERFE6R

HKFRS 7
BEUBREENETR

HKFRS-Int-4
BREMBHREERNRESAR

HKFRS-Int-5

BEUBREENZRESSH

HK(IFRIC)-Int-6

B (BB 3 590 5 2 1))
-RBEH

Capital Disclosures
IR AR 4% B2

Employees Benefits — Actuarial Gains and Losses, Group Plans

and Disclosures
BETRAN-BEEDZ  SEFASLER

Cash Flow Hedge Accounting of Forecast Intra-group Transactions
AASERNRABRGzReREBH AEG

The Fair Value Option
RTEBEEZERE

Financial Guarantee Contracts

MBEREH

Exploration for and Evaluation of Mineral Resources
F 0 R EEYER

Financial Instruments: Disclosures
SRIA: BE

Determining whether an Arrangement Contains a Lease
EELHRESEEEE

Rights to Interests Arising from Decommissioning, Restoration and

Environmental Rehabilitation Funds
HEBREE BEREARRERECHESA BT

Liabilities arising from Participating in a Specific Market — Waste

Electrical and Electronic Equipment
DHEBTMSEYEEREFREMELEZER




Turnover and segment information 4. EEERIEER
Turnover represents the amounts received and receivable EEEDELEERRRERB 2B
for goods sold and services rendered. I R e W BR AR o
(a) Geographical segments (a) EDE
The following table provides an analysis of the TRDEMSZEERER 2
Group’s turnover by geographical market, HERBIEE YN HERZEE
irrespective of the origin of the goods manufactured ok AR 75 1R 4 2 el A R
or services rendered:
Turnover Segment results
B DEESE

Six months ended
30 September
HEAB=1THILEAREA

Six months ended
30 September
HEAA=+HLEAEA

2005 2004 2005 2004
—EERF —ZZTTNFE ZETRF —ZTTWMF
(Restated)
(E5))
HK$’000 HK$’000 HK$’000 HK$'000
FExT FET FE T FET
America E 1,213,964 1,374,423 29,595 44,522
Europe B 220,291 397,652 6,400 9,730
Asia oM 67,904 127,939 560 4,024
Others Hifb 59,664 108,109 1,004 3,109
1,561,823 2,008,123 37,559 61,385
Interest income 2 U A 1,923 535
Rental income WA 3,934 3,468
Unallocated corporate K92
expenses NGRS (3,673) (5,567)
Profit from operations — £% & % 7l 39,743 59,821
Finance costs B & P AR (11,308) (1,941)
Share of results FEAG B & A A
of associates ¥E 1,119 421
Profit before taxation B %4 A% A 29,556 58,301
Taxation B8 (4,328) (4,444)
Profit for the period B A 25,228 53,857

Ngai Lik Industrial Holdings Limited
B H I X5 B B R D
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Turnover and segment information (Continued) 4. HEEHEED
(b) Business segments (b) ¥BoE
For the six months ended 30 September 2005 and HE

2004, the Group’s turnover represents the revenue
generated from the electronics manufacturing
services business, which is engaged in design,
manufacture and sales of electronic and electrical R &
no business segment

products.
information is required.

Accordingly,

Profit from operations

5. RK&EA

TERER ()

A=+HA1LXEHA
XHEABETHERBEB 2K
oo RIREB DI ERE - HiE
BFRERER - Hut
BEZNEBHRER -

—EERFR-FENEA

CAREEZE

Six months ended

30 September
BERA=THLXEA

2005 2004
—EERF —TEmE
(Restated)
(£71)
HK$’000 HK$'000
T FAT
Profit from operations has been A2 (BT A)
arrived at after charging T EIE
(crediting) the following:
Depreciation and amortisation M BERZE
of property, plant and ZITE RBHE
equipment 40,627 34,935
Amortisation of prepaid lease FENAERE
payments i 742 746
Amortisation of deferred BEEBERAX
development expenditure i 9,404 6,907
Loss on disposal of property, HEWE  BERRF
plant and equipment ZER 492 3,405
Interest income B U A (1,923) (535)




6.

Taxation 6. ®imE
Six months ended
30 September
BERA=THLREA
2005 2004
—EERF —ETNEF
(Restated)
(&%)
HK$’000 HK$’000
FE T THET
The taxation comprises: MIBEIE
Profits tax g
Hong Kong & 2,534 2,932
Other jurisdictions E b R AR 385 -
2,919 2,932
Deferred taxation EIER 1B 1,409 1,512
Taxation for the period B % 18 4,328 4,444
Notes: Bfat -

(a)

Hong Kong Profits Tax is calculated at 17.5% (2004:
17.5%) of the estimated assessable profit for the
six months ended 30 September 2005.

Taxation for other jurisdictions is calculated at the
rates prevailing in the respective jurisdictions.

The Group has appealed to the Board of Review
(the “BOR”) against assessments raised by the
Hong Kong Inland Revenue Department (the “IRD”)
regarding the taxability of profits of certain
subsidiaries for the years of assessment 1991/92
to 1995/96 (“Tax Appeal”). The IRD has determined
that some profits of the Group in those periods
should be Hong Kong sourced and hence taxable.
Decision of the Tax Appeal has not yet been
delivered by the BOR at the balance sheet date.

(a)

BEEMNERIBERE-_TTAH
FAA=TAIENEAZHTE
R BEFIEHE17.5% (ZTTMN
F 0 17.5%) T H -

Hih B E# R Z HIATIIRE & 7
EREBEZROTREANE -

AEEERABB EFEES (L
FEEGRBERBR ([H75
BDHETHERR—LNL—F
SNZFE-ANRFNAREF
RIFE 2 E T M RS AT
At EF (TRB LR -
BRARAEERZEHHZE
T MIVRERESE - Rt EEN
Bk o LIREZEEGRBEEADNR
BB Lk 2RE -

AN

Ngai Lik Industrial Holdings Limited
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Taxation (Continued)

For the years of assessment of 1996/97 to 2003/04,
the IRD has issued notices of assessment to the
Group regarding the taxability of profits of certain
subsidiaries under the Tax Appeal. The Group had
also lodged objections against these assessments
(“Objections”).

Included in the taxation recoverable at 30
September 2005, an aggregate amount of
HK$47,162,000 (31 March 2005: HK$37,089,000)
has been paid to the IRD in relation to the Tax
Appeal and the Objections.

Pending the outcome of the Tax Appeal and the
Objections, the Group has made provision for the
potential tax liabilities in the Group’s balance sheet
as at 30 September 2005 in accordance with the
IRD’s determination. Based on the legal counsel’s
advice, the directors of the Company considered
that there was no material under-provision of tax
liabilities as at 30 September 2005.

Dividend

BiE (&)

R—NNAARF NWEFE_ET=F/
ZNERREE > RERITRBGE L
RETETHERRELSHNRKE
AEBEBHBFEBIH - AEE T
BEFERERYE (TRE]) -

E-_EERAFNAA=FTBEZAKREFH
BEF > #F47,162,0008 L (ZEF
AF=A=+—H : 37,089,000/ L)
ERBELEFREREINSTFRES -

RERFLEFRREERME - AEH
ERBERBEARFELEE  mAK
BR_ZERFNA=TRZEER
BRAZINZHBBEBDREVNE R
REMEH - RBERBRZER - K
RAEERR R-EZERAFAA=
THYEEREXEETRE ZHER

f& o
B E
Six months ended

30 September
BEhWA=+HLEXMEA

2005 2004
—EZTHF ZETF
HK$’000 HK$'000
FE T FAT
Interim, proposed, of HK1.5 cents  ## ik  BAf% 8 & A% 1.5/ 1
(2004: HK3.5 cents) per share (ZZEZWF : 3.581) 11,895 27,756




8.

Earnings per share

The calculation of basic and diluted earnings per share

is based on the following data:

BREF
SREXLEE R IR T B

=

Six months ended
30 September
BEAA=+RHLAEAR

2005 2004
—EERF —ETF
HK$’000 HK$'000
FHET FHET
Earnings 2
Profit for the period and earnings ~ ANHIH A R it E R E K
for the purposes of basic K SE B F 2 F)
and diluted earnings per share 25,228 53,857
Number of ordinary shares ZERHAE
Weighted average number of FEEREREF
shares for the purpose of basic 2 AR N T AR 2R
earnings per share 793,016,684 793,016,684
Effect of dilutive potential ordinary B ¥ E T MR T2
shares — share options Z B tn — b R - 5,321,661
Weighted average number of AEEREERT
shares for the purpose of diluted 2z & &% IN#E F 5 IR
earnings per share 793,016,684 798,338,345

No diluted earnings per share has been presented

because the exercise price of the Company’s options

was higher than the average market price for the six

months ended 30 September 2005.

Property, plant and equipment

During the period, the Group spent approximately HK$20

million on the construction of industrial buildings in the

PRC, HK$29 million on plant and machinery and invested

HK$12 million on moulds in order to upgrade its

manufacturing capabilities.

ERAARBEREZTEEDSRE
EETRFANA=ZTRHIEREAZ
FHWE KA E2INEREER
e

ME BMEKRZE

A AEBREMRATR TEE
%5 E # A #20,000,00078 7T
AR E & 88 75 T # A 29,000,000/
I K A R B 75 T 8 & 4912,000,0005%
L AIRAEEES -

AN

Ngai Lik Industrial Holdings Limited
B H I X5 B B R D
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10.

11.

Trade, other receivables and prepayments

Included in trade, other receivables and prepayments
are trade receivables of approximately HK$150,904,000
(81 March 2005: HK$105,477,000). The aging analysis
of trade receivables at the balance sheet date is as

10.

B5 - HihEWRARFENRIE
ATAES - HitbEWERER RTERNKIE
2 FEWE 5) B8R 5% 49150,904,0007% T (
2R F=ZA=Z+—H
105,477,000 ) - REEBHZE S

follows : BRARZEREBRDTAT -
As at As at
30 September 31 March
2005 2005
R-ZEZHF RZZETRF
hB=+H =A=+—H
HK$’000 HK$’'000
FExT FAET
Current - 30 days BN EF —30H 145,225 102,511
31 -60 days 31—60H 5,142 2,966
61 - 90 days 61—90H 537 -
150,904 105,477

Customers are generally granted credit terms of letter of
credit at sight or open accounts from 7 days to 30 days.
Longer credit periods are granted to several customers
which have long business relationship with the Group
and strong financial position.

Trade and other payables

Included in trade and other payables are trade payables
of approximately HK$271,630,000 (31 March 2005:
HK$267,108,000). The aging analysis of trade payables
at the balance sheet date is as follows:

11.

BEP—RUABERXETRS @ KRk
RETA AR 7 AE30R{EA
R BRUERASERYIRAXBEH
FREBFBRRBRZFPEAEE
BTITBRRZBEREREY -

B RAEMENRR

SAAESREMENERZE S EN
IR 3 #9271,630,0008 0 (Z T HEF
=ZHA=+—H : 267,108,000 ) °
REERE S EMNERZEES DT

T~
As at As at
30 September 31 March
2005 2005
R-ZZZRF RZZETREF
hB=+H =A=+—H
HK$’000 HK$’000
FiE T FAT
Current - 30 days BN HR —30H 257,719 220,304
31 - 60 days 31—60H 4,817 20,477
61 - 90 days 61—90H 1,274 21,704
Over 90 days 90H M k£ 7,820 4,623
271,630 267,108




12.

13.

Capital commitments 12. BARKIE
As at As at
30 September 31 March
2005 2005
A—EZEREF RZETREF
AB=+H =A=+—H”
HK$’000 HK$’000
FExT FAET
Capital expenditure in respect ERTHERARIBEREED
of the acquisition of property, BEZEEME  BER
plant and equipment contracted B EARTH
for but not provided
in the financial statements 8,466 17,608
Capital expenditure in respect EHEBRITOCZEE
of the acquisition of property, ME - BELEREZ
plant and equipment authorised BART M
but not contracted for 6,898 34,161
15,364 51,769
Related party transactions 13. BBEALRS

During the period, the Group entered into the following
significant transactions with related parties in the ordinary

course of business :

MR AREEAEEALIRBAEE
BBEEPEETUTERRS :

Six months ended
30 September
BEhAA=1THBLXEA

2005 2004
—EZTRF —TENF
HK$’000 HK$'000
FET FHE T
Rental expenses paid to MTIREZNES
Man Fat Enterprise Company XEPEBRAQA
Limited (Note a) (Kizta) 270 270
Geming Company Limited REARA A
(Note a) (Kizta) 198 216
Legal and professional fees paid S FHMEERM BB 2
to Andrew Lam & Co. (Note b) FREREEER (Mitb) 958 482
Remuneration paid to directors EXNTFTEERTEERE
and other members of key HEMmKBE 2B &
management 4,192 4,235

Notes:

(a)

These represent rental expenses arising from the

leasing of warehouse, car park and office space
from Man Fat Enterprise Company Limited and
Geming Company Limited, companies in which Dr.
Lam Man Chan and Ms. Ting Lai Ling, directors of
the Company, have beneficial interests.

The legal and professional fees were paid to Andrew

Lam & Co., in which Mr. Lam Ping Cheung, Andrew,
a non-executive director of the Company, has a

beneficial interest.

HEXHDARXELEFRA
AIRMBERAREAER 7
BEERBAEMEL - AREE
EMXEBLIRT B X LEES
BEAEZME AR 2 -

(a)

FRELEXEBERDINTHRE
BEVEBRT - ARBZFERITE
EMMERERETHEERRE

= e

AN
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