FINANCIAL HIGHLIGHTS
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Six months ended 31 October, Increase/(Decrease)
HEtA=1t-HLA~EA g,/ (%18)
2005 2004 Amount %
g 3 ;3 —ETME g5 %
[Restated)
(&%)
Turnover (HK$'M) EET(REAT) 199 236 (37) (16)
Loss for the period [HK$'M) AERER
(BB#AT) (29) [123) 94 76
loss per share [HK$) FRERE(ET)
— Continuing and ~RERERLE
discontinued operation BEXR (0.05) (0.19) 0.14 74
As at As at
31 October, 2005 | 30 April, 2005 Increase in %
R=—BZEF | KW-TTHF
+A=+-1H mMA=+H Hig%
Net debt gearing ratio (%] (Note] ~— FBEE AL X(%)
(Kizt) 70 38 32

Note: Net debt gearing ratio is defined as total debits,
including borrowings plus trust receipt loans and bill

payables less cash on hand over shareholders’ equity.

On 30 December, 2005, the rights issue became
unconditional resulting in the capitalisation of an
unsecured, interest free and repayable on demand loan
extended by Mr. Li Tung Lok, a director of the Company,
of approximately HK$59 million with a cash receipt of
HK$18 million, net of expenses and accordingly, the
gearing of the Company was substantially reduced by
the corresponding amount subsequent to the reporting

period.
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