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Financial Highlights
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For the year ended 31 December

BHET-_A=1T—HIFE

2005 2004
HK$'000  HK$'000
BT EETI
Total operating revenue
RE WS B 290,496 243,367
Total operating expenses
REBRABE 189,995 179,342
Profit attributable
to equity shareholders
P ER FE A 2 A 26,270 20,114
Basic earnings per share
(in Hong Kong cents)
FREXREF e 2.63 2.02
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The Group generates its operating revenue from the following geographical locations:

SEMEXBERENATHE:

For the year ended 31 December

HET-_A=T—HILFE

2005 2004
Share of Share of
Group associate Total Group associate Total
58 ELEHELAT st S8 EEEEAR a5t
(restated) (restated)
(E31) (E31)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT T BET T BETT BT T BT T BT T
Segment revenue &
Hong Kong BB 134,613 - 134,613 122,595 - 122,595
Mainland China AR E oK e 56,492 77,808 134,300 59,370 45,307 104,677
Total F 191,105 77,808 268,913 181,965 45,307 227,272
Segment results S
Hong Kong 5% 27,842 - 27,842 22,970 = 22,970
Mainland China R K B *(14,599) 12,129 (2,470) *(6,946) 9,454 2,508
Total @t 13,243 12,129 25,372 16,024 9,454 25,478
Unallocated operating RFOEREE 9,450 2,694
income and expenses WAKER
Finance costs B 7% & (2,385) (1,348)
Income tax st (5,267) (3,053)
Profit for the year KEE AT 27,170 23,771
Attributable to: EiLImT :
Equity shareholders of NN 26,270 20,114
the Company
Minority interests D ER R E = 900 3,657
27,170 23,771

* This figure includes segment results of losses of HK$7,049,000 (2004 : HK$2,398,000) attributable to minority interests.
* B E eI SR R S R R ARG 1BE 157,049,000 (=TT N4 | ##2,398,0007T) °©
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Results

E

Operating Revenue

REW

BEE (&)

The Group achieved significant operational and financial improvement in 2005 as compared to 2004. For the year ended 31 December
2005, the Group reported total operating revenue of HK$290.5 million, representing a 19.4% increase over the previous year; operating
revenue included the Group's turnover, share of an associate's turnover and other revenue. The Group recorded a profit attributable
to shareholders of HK$26.3 million in 2005 as compared to HK$20.1 million in 2004. This profit is composed of profits derived from
its Hong Kong operations and Mainland China operations of HK$19.8 million (2004 : HK$12.6 million) and HK$6.5 million (2004 :
HK$7.5 million) respectively. The Group continues to maintain a strong financial position with total cash and bank balances of
HK$452.3 million at 31 December 2005 (2004 : HK$521.5 million).

H_TTNFLE  SER_TTRAFAELERMBERBSEZNE -REE-_TTRF+ A=+ ALFE  SEHHESLCE RSB
290,500,000 7T - MEF LTH19.4% KL Wm0 FRELET BHBHEQANLEEREMKS - E-TZTNFHRREERT
¥ 20,100,000 ThB  EER_ZTREFHERIEGRKFAEYE 26,300,000 T BFREBEEBEBRPBEREEZBL DB A
A 19,800,000 T (ZZZW4F A% 12,600,000 Jo) KB 6,500,000 ;T (ZZTZIE B 7,500,000 o) - EEEERHFBEEY
B BOIRR, - ZTRHFE+-A=+—AWRS RRITEBEBEAB 452,300,000 & (ZFTZTMF : ¥ 521,500,000 7T) °

For the year ended 31 December 2005, the Group reported a total operating revenue of HK$290.5 million. The total operating
revenue was derived principally from our media sales business operated in both Hong Kong and Mainland China, with each
accounting for approximately 46% of the total operating revenue for the year ended 31 December 2005. The operating revenue
generated from our Hong Kong and Mainland media sales business increased from HK$122.6 million and HK$104.7 million to HK$134.6
million and HK$134.3 million, representing an increase of 10% and 28%, respectively. The increase in the operating revenue was
mainly due to the sales efforts made by the staff of the Group and the associate, and the improved overall economic environment

in Hong Kong and Mainland China.

HEZZTRAFTZA=+—HLFE  SEHSLEREETE S 290,500,000 T LEWZRBEIERBRMEEBRFPRRELEE
BHEEED SESMEE_ZZERF T AT ALFENLLERRATEN46% SEEFERTERENEBHE EBMEENLE
Wz Rl AER 122,600,000 JT KB 104,700,000 7T EFA10% K%28% =¥ 134,600,000 7t KB 134,300,000 JT ° L& W BY1E N+
ZHREERBMERATETIEHETEANS N - UERBEBRFEKRENBEBLERFNZFIE -
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Operating Expenses

REEH

Dividend

iz 2

Cash Flow

Reneg

Financial Review (Continued)

The Group's operating expenses increased by HK$10.7 million from HK$179.3 million to HK$190.0 million as depreciation and
amortisation expenses increased by HK$3.7 million from HK$35.9 million to HK$39.6 million. The increase in depreciation and
amortisation expenses reflected the full operation of the bus shelters in Beijing. In 2004, the construction of the bus shelters was

completed in October.
MAME RS MAmER 35,900,000 TEMER 3,700,000 TEA 39,600,000 T HEENKLERABE 179,300,000 JTiEin
¥ 10,700,000 ;L= 190,000,000 jT o ERBEBHEEBAEMIIRBIER AR SEREETNE2HEE LR AR AEREREZTHNER
R-IZEZNF+HET -

The Directors recommend the payment of a final dividend of HK1.7 cents per share for the year ended 31 December 2005
(2004 : HK1.4 cents per share). This represents a pay-out ratio of about 65% of the current year's profit.
EFERIMEBE_TTRF T AT -RLEFERERFARESEREE 1.7 (ZZ2ZWF  SREE1.4L) KEXHOREAFE
BHH 65% °

In 2005, the cash generated from operations of the Group was HK$72.7 million (2004: HK$40.3 million). Payment for capital expenditure
in 2005 amounted to HK$3.4 million (2004: HK$47.8 million). The consolidated cash flow statement of the Group for the year ended
31 December 2005 is set out on pages 70 to 71 of this Annual Report.

“TERER SERAKEEYNRE /BN 72,700,000 T (ZFTWF : BH 40,300,000 T) - —ETRFENEAHALR
75 3,400,000 T (ZZTZU4EF : B 47,800,000 7t) c EEHE-_TTERF T _A=T—HLFENGERERERRANAFRETOR

BEET1E -
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Liquidity and
Financial Resources

RBEERUMBER

Bank Loans

TEX

Banking Facilities

RITEER

Bank Deposits and Cash
RERRITERK

BmmeE (&)

At 31 December 2005, the Group had net current assets of HK$484.3 million (2004 : HK$425.7 million) and total assets of
HK$984.0 million (2004 : HK$1,092.4 million).

The Group's cash needs are primarily for working capital to support its media sales business, whereas a sufficient amount of cash is
maintained to meet potential business expansion and development.

RZZEZTRFFT_A=+—HB SENRDHAEFERBE 484,300,000 Tt (ZZZWMEF : B 425,700,000 T)  MEEHLER
Y85 984,000,000 7T (ZZZM4F : F¥ 1,092,400,000 7t) -

SENREFEIZEMEHEAARBEEEBNZEES  TEEEARSANANASRENBNEREXANERNEETE -

At 31 December 2005, the Group had a bank loan amounting to HK$38.0 million (2004 : HK$138.0 million). The gearing ratio,
representing the ratio of bank borrowings to the total share capital and reserves of the Group was 4.5% at 31 December 2005
(2004 : 16.7%). The maturity profile of the bank loan of the Group is set out in note 24 to the financial statements on page 108
of this Annual Report.

RZZZRF+_A=+—0  SENRITEFAEE 38,000,000 T (ZZZWEF : B 138,000,000 ) - RZZEZRF+_A=+—HK

BRBEBHER (AEBRTERERARHEEEENLLR) A 45% (ZZTME  16.7%) - EEFRTERNIHERHENRNERFE108EH
WIS REMFE 24 ©

At 31 December 2005, the Group had banking facilities totalling HK$50.0 million (2004 : HK$150.0 million).

R-ZEZRFE+-_A=+—H8 £BENERITEEEASLHEE 50,000,000 7t (ZZZTPO4F : B% 150,000,000 JT)

At 31 December 2005, the Group's bank deposits and cash amounted to HK$452.3 million (2004 : HK$521.5 million) and they
were mainly denominated in Hong Kong Dollars, US Dollars and Renminbi. Cash generated from operations, when not needed for
working capital, is principally placed in bank deposits. At 31 December 2005, the proceeds from the Global Offering and the exercise of an

over-allotment option by the underwriters on 18 July 2001 which had not been utilised were placed into bank deposits.

RZZEZERFT_A=T—0 SENRTERRRE2AEHEE 452,300,000 &t (Z=FWMF : B¥ 521,500,000 7t) - FELEE -
ENRARBREMN - EREKLEZDNBRSHABELEE SR  IIBEFERTER -R-_FTRF+-_A=T—"RH E#_FTFT—Ft
AT N\B2RZEERBHBITEERBRER D ARBANMERBDARIFERITER
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Capital Expenditures and
Capital Commitments

BERFAZRERKIE

Accounting Standards and
Policies

St ER RER

Employees and
Remuneration Policies

1 & & % B B3R

Financial Review (Continued)

Capital expenditures incurred by the Group during 2005 amounted to HK$3.4 million (2004 : HK$47.8 million). The breakdown of

the capital expenditures incurred is shown in notes 13 and 14 to the financial statements on pages 96 to 98 of this Annual Report.

Capital commitments outstanding and not provided for in the financial statements of the Group as at 31 December 2005 amounted
to HK$264.8 million (2004 : HK$283.2 million) which is mainly for the upgrade of the existing MMOB system for the MMOB business
and for potential investment and business development in Greater China. The commitments are to be financed by bank borrowings and/or

internal resources of the Group.

EER -_TERAFANEARFI ABE 3,400,000 7T (ZZTPUE : B 47,800,000 7t) - BARTHPAMEHH N AERFICHEFEISH
BT TS RERMIEE 13 & 14 ©

RZTZTERAF+_A=+—H  LHEBTRREE I EHRRIELBE 2 E7AEAEEE 264,800,000 jt (ZFZPU4F : FH 283,200,000 7T)
FERANDSEBEBRAREADZHBRGARAPENELEREREBRE - EAAENESRFERRITERN/ EBHAILER -

The financial statements set out on pages 65 to 121 have been prepared in accordance with the applicable disclosure requirements
of the Listing Rules, all applicable Hong Kong Financial Reporting Standards ("HKFRSs"), which collective term includes all applicable
individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards ("HKASs") and Interpretations issued by
the Hong Kong Institute of Certified Public Accountants ("HKICPA"), accounting principles generally accepted in Hong Kong and

the disclosure requirements of the Hong Kong Companies Ordinance.

HNFESAEFI21IANPBHRERDIRELTRAUNNOAAERARERTE  FESHHASEMOAEEANTEVBREER - 8EAEER
WEREEM G REEN BESHENLZE  FTEARSARURBERAGHOHEREMRE

At 31 December 2005, the Group had 55 full-time employees in Hong Kong and 129 full-time employees in Mainland China. The
Group had adopted a share option scheme, details of which are contained in the paragraph headed "Share option scheme" on
pages 60 to 61 of this Annual Report.

RZBZAFTA=+—RH SENREEE 55 Z2BEE - RHRKRERSE 129 B2BES - SECRA IRBRETS - FHEAN
RERFOAEFE61H [HAESE] — K-
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Connected Transactions [a] For the year ended 31 December 2005, the Group entered into the following continuing connected transactions, details of

HEX S

which are set out below:

EEEHE_ZEEAF T A=+ RIFEMETNBEXSNFBOT

Cap amount
approved by
the independent
shareholders

HEIE L RR R /Y
SFE LR
(i) Name of connected parties Nature of transaction HK$'000 HK$'000
HEATEBE ZHMHE BETIT BT
[1] The Kowloon Motor Bus Royalty fee payable by Bus Focus Limited [Note2] to KMB in connection 6,996 8,200
Company (1933) Limited [Note 1] with the provision of media sales services for transit vehicle
NEERL (—A==) ARAF (MiE1)  shelters owned by KMB
fBus Focus Limited (Kiz2) iANEBEANTESHRE =R KE
HERBRANELZHERB
[2] JCDecaux Texon Limited Management fee payable by Bus Focus to JCDecaux Texon in 10,670 13,000
(formerly known as Texon Media Limited) connection with the provision of media sales services for transit
[Note3] vehicle shelters owned by KMB
(A7 Texon Media Limited) (Hf33) HBus Focusst A NEHBEN T EERIRE T REFERIHERBM
JCDecaux TexonZ ( EE &
[3] KMB Public Bus Services Service fee payble by KMBPBS to RoadShow Media in connection 17,603 20,000

Holdings Limited [Note 4]
(PBfsE4)

with the provision of media sales management and administrative
services by RoadShow Media in relation to advertising spaces located
at the exterior panels of the bus bodies of KMB's transit vehicles

B KMBPBS#tRoadShow Media & /LB & B HE#i £+ & & HNEIRALH E S L
TR IR B8 8 & B IR T 1T BRR T i FE S Y T RoadShow Media ) fR75 &

Notes:

1. The Kowloon Motor Bus Company (1933) Limited ("KMB") is an indirect wholly-owned subsidiary of TIH.

2. Bus Focus Limited ("Bus Focus") is an indirect 60%-owned subsidiary of the Company and a direct 40%-owned associate of Immense Prestige Limited ("IPL").
IPL is a wholly-owned subsidiary of JCDecaux Texon International Limited ("JCDecaux TIL").

3. JCDecaux Texon Limited ("JCDecaux Texon") is a wholly-owned subsidiary of JCDecaux TIL.

4. KMB Public Bus Services Holdings Limited ("KMBPBS") is an indirect wholly-owned subsidiary of TIH.

Wi -
AREL (“ASS) ARAR ([AR] ) RUBMESARAOHEAR -

1
2

3
4

. Bus Focus Limited ( [Bus Focus] ) 2AARIEEEFC0%ERWITEAR - I H=Z Immense Prestige Limited ( [IPL] ) BEEEH40% OB E AR -

IPLZJCDecaux Texon International Limited ( [JCDecaux TIL] ) 2&EBEMHMHEAF -
. JCDecaux Texon Limited ( [JCDecaux Texon] ) &JCDecaux TILZE# BN BRG] °
. KMB Public Bus Services Holdings Limited ( [KMBPBS] ) E#H@HE2EHENME QR o
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Connected Transactions

(Commued)

Financial Review (Continued)

The Group entered into the above transactions with the connected parties in 2001. The Stock Exchange had granted a waiver to
the Group from strict compliance with the relevant requirements of the Listing Rules in respect of the transactions on
18 June 2001. The wavier expired on 31 December 2004. Following the amendments of the Listing Rules, the transactions constitute
non-exempt continuing connected transactions under Rule 14A.35 of the Listing Rules which are subject to reporting, announcement
and independent shareholders' approval requirements. The details of the above transactions had been disclosed in the announcement
of the Company dated 24 November 2005. As the agreements regarding the above transactions have not expired, a special
general meeting ("SGM") was held on 23 December 2005 for the purpose of considering and approving the non-exempt

continuing transactions. The transactions were approved at the SGM.

SRR _ZE-FHRAEALIZILARS -BIXAERZET—FXAT/\AREERERRELERZBRBET LTRBUNEHRE - Z#H
RER-_TTWFE+_A=+—HEmM RECEENHLTHRAUE 14A35 &> Pl ZERFRRHERERS - WABTRER - F4H
NRERBIBRRIENRE - LARSHOFBERARR _ZEZRF T A THOANREARE ARNEHELAXZNHERRER -
BARRERN-ZTRF T _A-T=ZARZERIE LR RFEIZIRIT TRREIAE - EEXHOCRBRFHIASG LEHAE -

Cap amount
disclosed in the

announcement

ERAEHREN

SELR

(ii) Name of connected parties Nature of transaction HK$'000 HK$'000

AEALTER RHMHE BT BETIT

[11 KMB Rent payable by Roadshow Media for sublease of office 1,266 1,500
ne premises from KMB

RoadShow Mediaft RN E SN EEMHEEZNHES
[2] JCDecaux Texon Shortfall of guarantee rental receivable by Bus Focus in 577 9,500

connection with the provision of media sales services for
transit vehicle shelters owned by KMB

Bus FocusHtANE#HEENREL MRS TIRHEBEES
RS EWENHRES =5
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Connected Transactions
(Continued)

HEXS (&)

FmE (&)

The Group entered into the above transactions with the connected parties in 2001. The Stock Exchange had granted a waiver to
the Group from strict compliance with the relevant requirements of the Listing Rules in respect of the transactions on 18 June
2001. The waiver expired on 31 December 2004. Following the amendments of the Listing Rules, the transactions constitute non-
exempt continuing connected transactions under Rule 14A.34 of the Listing Rules which are subject to reporting and announcement
requirements. An announcement was made by the Company on 24 November 2005 in this respect.

Independent Non-Executive Directors have reviewed and confirmed that the continuing connected transactions as set out
n (i) and (ii) above which had been entered into by the Group are:

¢ in the ordinary and usual course of business of the Group;

® on normal commercial terms or on terms no less favourable than terms available to or from (as appropriate) independent
third parties; and

e fair and reasonable and in the interests of the shareholders of the Company as a whole.

In addition, the Auditors of the Company confirmed that:
e the continuing connected transactions were approved by the Board;
e the continuing connected transactions were entered into in accordance with the relevant agreements; and

* the considerations for the continuing connected transactions did not exceed the respective caps set for the continuing
connected transactions.

SER_TE-FHRBEALTLLERS -BIAER - ZEZ—F AT\ RARAEEREIRRELERFHREET LT RN EHERE - Z#H
BERZZTENF+_A=1+—HEM - REBECETHLTRAE14A34MEGE - LR ZENIEREFEMRER S WABTHREELASH
BRE - AEEERBER _TZRF+ A TNBEREHAS -

BURTEECENER L) R(NVBENRKEBRERS  UHRALSEZIE
s REBRFEN —REBBEPFIL
M REEGRRBETENRERTBEUFE=-"EIHBUE=FRM (BERBRME) OERETZ Rk
s AYFEERNAARRBRRMNEBEN S
AN AR B ZBEN R
C EFECHAXREREWERS
s ZERBERERHRBRBABHETL : R
s ZERBEMEXINRBRTBBRIFERE

o

W®IEHARRE LR -
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Connected Transactions
(Continued)

REXZ (&)

Financial Review (Continued)

[b] For the year ended 31 December 2005, the Group has the following balances with connected parties under the previous

Listing Rules :

BE_ZTTRAF+_A=1T—"HLFE SERBEAMNNHLTRAUNEBEALBUTER

Cap amount

granted by
Stock Exchange
Hih 22 P AL AR B
LR
Name of connected parties Nature of transaction HK$'000 HK$'000
A LR ZH1E BETT BT
[11 KM - Vision Limited [Note 1] Shareholder's loan by RoadVision Holdings Limited ("RoadVision") 157,336 220,000
(B aET) to KM-Vision for the capital expenditure in connection with
the purchase of MMOB equipment
M RoadVision Holdings Limited ([RoadVision|) LA R E X
A KM-Vision WEARF A% - AIARBRBDZHKERE
[2] LW - Vision Limited [Note 2] Shareholder's loan by RoadVision to LW-Vision for the capital 516 16,500

(HiE2) expenditure in connection with the purchase of MMOB equipment
H RoadVision AR EF A B E LW-Vision BVE R 85 - BIRE
mEZ IR
Notes :

1. KM-Vision Limited ("KM-Vision") is an indirect 92%-owned subsidiary of the Company and an indirect 8%-owned investment of TIH.
2. LW-Vision Limited ("LW-Vision") is an indirect 95%-owned subsidiary of the Company and an indirect 5%-owned investment of TIH.

MY EE

1. KM-Vision Limited ( [KM-Vision] ) RAARIEERE 2% MM EAR - It B RFBHEF AR EEMNITEEA -
2. LW-Vision Limited ( [LW-Vision] ) BARARIEERHE 5% E=MNIBAR - WHRESBEERE5%ERMIREEE -
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Use of Proceeds

ERKEEMBAANE

Corporate Governance

ExER

FmE (&)

Since the listing of RoadShow on the Stock Exchange, the Group has utilised approximately HK$347.5 million for the development
of, and the purchase of equipment for use in, the MMOB business and for the acquisition of complementary businesses in Mainland

China. The balance of the proceeds, which has not been utilised, has been deposited with licensed banks in Hong Kong.

BRMBRBRAETUAR  SEARBRADZEREGMEANRELEEZRADZERBASRMNAENTRRBPEAAENEEXE M H
#)B¥ 347,500,000 T - K IIEREMBHRECSFABRTBRBRITIERTR

Over the years, the Group has placed strong emphasis on maintaining high standards of corporate governance and believes good
corporate governance provides a solid and sound framework to assist the Directors in fulfilling their duties and responsibilities to
the Group. The Group's standards of corporate governance ensure that the Group's corporate decision-making process, internal
control, disclosure of information and communication with shareholders is conducted in accordance with sound management practices
and in full compliance with the regulatory standards. The Corporate Governance Report of the Group for the year ended 31 December

2005 is set out on pages 44 to 55 of this Annual Report.

SEZER-—BENRFESKINEEEL  YRAEREFNGEXENELRBEMBREZNER UMHEDEETREBRETREREML - £EHY
EEERKY  BREENCERARREF  AHEE  BHEBEARERRNEEITAEEERER  IRNETEERE - KEEE
ERAFET A=t LFENCREAREHNAFREI4AEFELSH °
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