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CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2005

BE+t-—A=+—RHLtEE

—EERE —ETEF
(BEF)
FTHExT FHT
Year ended 31 December
2005 2004
(Restated)
HK$°000 HK$'000
RERETBNRERE Cash flows from operating activities
BrEH R &7 Profit before taxation 27,120 114,966
FHEE : Adjustments for:
EEBENTE Depreciation of fixed assets 127,417 91,302
P IE Amortisation of goodwill - 6,176
W s E UL A Discount on acquisition released to income - (7,880)
PR 55 Amortisation of mining rights 1,495 967
WEWMELTEE Gain on change in fair value of
FEas investment property (27,212) =
HAR &2 R Impairment loss recognised in
REEE respect of other investments - 33
TES & FRIE 8 Amortisation of prepaid lease payments 2,923 2,233
B AR H R R Expenses recognised in respect of
FxZ share options granted 5,184 6,262
2 A Interest income (6,331) (975)
MERX Interest expenses 55,009 21,572
FEIR—RMtE AR A Share of result of an associate 5 7
HERTEEEE Loss on disposal of fixed assets 4,248 5,518
EEESBBATN Operating cash inflow before
REBESRA movements in working capital 189,858 240,181
FELE NN Increase in stocks (38,828) (19,142)
FEUARBE SRIEE N Increase in retention monies receivable (206) (2,170)
JE U 5 BR AL N Increase in trade receivables (207,488) (56,743)
HAth UL FRIE I N Increase in other receivables (67,717) (1,761)
FERTE SRR FRIE N Increase in trade payables 156,611 9,425
H At fE T FRIRIE N Increase in other payables 20,709 19,801
FER R ZHB AR Decrease in amounts due to
IR > fellow subsidiaries (448) (26)
FESHI B AR D EARE Increase (decrease) in amounts due to
FRIEIE N CR ) minority shareholders of subsidiaries 1,433 (344)
HELER D Decrease in provisions (4,142) (682)
A RIfEI A RS NEE [ 2 Effect of foreign exchange rate changes
FEgp on inter-company balances 1,591 (1,144)
REELENRS Cash generated from operations 51,373 187,395
SAEAEF G Hong Kong Profits Tax paid (5,160) (4,360)
2R B E RS Chinese Mainland Enterprise Income Tax paid (1,858) (368)
EATHLE Interest paid (34,989) (22,099)
RETBHEEN Net cash generated from
REFE operating activities 9,366 160,568
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Consolidated Cash Flow Statement
for the year ended 31 December 2005
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—EThHE —ZETMmE
(BE5)
Htat FHExT FHT
Year ended 31 December
2005 2004
(Restated)
Note HK$°000 HK$'000
RERETENRERE Cash flows from investing activities
W BB B A A (FOBRFTEEA Acquisition of subsidiaries (net of cash
Be KRR EEBYFRE) and cash equivalents acquired) 37 (121,353) (21,140)
Uy B R Purchase of mining rights (2,906) -
TE A ESRIAE N Increase in prepaid lease payments (2,336) =
g 1= Acquisition of additional interests
BEIIMER in subsidiaries (62,613) (14,070)
BUFIE Interest received 6,331 975
BEETEE Purchase of fixed assets (1,160,278) (200,357)
& BlE B E TS RIE Proceeds from disposal of fixed assets 2,714 20,599
BEETEER® Increase in deposits on acquisition of
o fixed assets (276,194) (66,657)
EERIRITER (50) (Increase) decrease in pledged bank
e deposits (72,629) 1,032
RETEFANESFE Net cash used in investing activities (1,689,264) (279,618)
RERMETENRERE Cash flows from financing activities
BITAI HIREH Issue of convertible bonds 800,000 =
FIZRITE R Bank loans raised 1,387,561 402,293
ERIBITER Repayments of bank loans (482,505) (373,544)
BEREWBE AR Repayments of loans from
DVERTERERK minority shareholders of subsidiaries (41,897) -
B AR LEREEE Capital contributed by minority shareholders
of subsidiaries - 3,810
IREERR B Dividend paid (19,090) =
IREMB AR L ERRE Dividend paid to minority shareholders
i8S of subsidiaries - (2,191)
BRI DEAE Loan from minority shareholders
B3 of subsidiaries raised - 12,960
REEEEEMN Net cash generated from
RE&FE financing activities 1,644,069 43,328
FANBRERES Net decrease in cash and cash
EEYWERERD equivalents for the year (35,829) (75,722)
FUREREALEEY Cash and cash equivalents
at beginning of year 257,191 332,913
FROES Cash and cash equivalents at
RESESEY ERE end of year, representing
RiR1T4EeR cash and bank balances 221,362 257,191

—ZEZRFFHR Annual Report 2005

61



