Consolidated Statement of Changes in Equity

AR B R

for the year ended 31st December, 2005 #E=—ZF T HF+_A=1+—HItFE

Attributable to equity holders of the Company

KAIREEEDS
Investment Share
properties Asset hased Invest-  Accumu-
Share Share revaluation revaluation Exchange  payment ment lated Minority
capital  premium  reserve  reserve  reserve  reserve  reserve losses Total  interests Total
REnE BE Rt Y
Bx  RbEE  ERBE O EREH ERRGE  NIRE  RERE  EHER @ RREx it
HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HKS'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
Th Thr Tk T Thn T T Thr T T Thn
st January, 2004 R-TEME-A-A 4000 - - - - - - (1120198)  (1116,198) - (1,116,198)
Surplusonrevaluationof  EREEENERHR
investment propertiesand  EEREERAL
income recognised directly YA
in equity - - 288 - - - - - 288 - 2882
Net profit for the year KEELH
(as restatec) (#E5]) - - - - - - - ms -
Total recognisedincome  AEEERANALE
forthe year - - 2882 - - - - ms a7 -
IssLie of shares Lpon AR UERRG
incorporation - - - - - - - - - - -
lssueof sharesongroup  SEEARETRG
reorganisation 4,194 - - - - - - - 4194 - 4,194
Elimination on group EEEARYHY
reorganisation (4,000) - - - - - - - 4,000) - (4,000)
Isslie of shares on ETETENRENRD
capitalisation of loans 1,206 834,163 - - - - - - 8539 - 88539
Issue of shares by placing ~ EERERAEHERARA
and public offering 1800 1492200 - - - - - - 1,494,000 - 1,494,000
Issue of shares on exercise 1T RBRRERRIRE
of over-allotment option 20 223830 - - - - - - 224100 - 224100
Transaction costs attrbutable  &#RHEER FHA
0 issue of new shares - (62,740)) - - - - - - (62,740) - (62,740)
Dividenas paid BRARE - (49.302) - - - - - - (49.302) - (49.302)
At31stDecember, 2004 R-EEMF+-AZ-H
(as restateq) (&%) TAI0 2488151 2,882 - - - - (706,073) 1,792,430 - 1792430
Adjustment due to application RERE &5+28
ofHongKongAccounting 405 feit 8%
Standard 40 - - (2882) - - - - 2882 - - -
st January, 2005 R-EZ85-F-A
(as restated) (fE&5)) 7470 2488151 - - - - - (703,191)  1,792430 - 179240
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Attributable to equity holders of the Company

KAARERERS
Investment Share
properties Asset based Invest-  Accumu-
Share Share revaluation revaluation Exchange  payment ment lated Minority
capital  premium  reserve  reserve  reserve  reserve  reserve losses Total  interests Total
HEnE 13 Fit by

Rt RBER  EBRE  EMEE  ERBE  NRBE  HERE 2B gt REEd &;
HKS000  HKFO00  HKS000  HKS000  HKS000  HKS000  HKSO00  HKSOO0  HKS'OO0  HKS'OO0  HKS'000
TEL TiEn TERL TEL T TERn TEL TR TERL TEL TR

Fair vallie changes on KELTEE

investments - - N - - N 1279 - 1279 - 12,79
Defered tax liabilty arisng ~ KEAFEZESEL 2

onfarvalug changeson  EEREAE

investment - - - - - - (2240) - (2.240) - (2240)
Surplus on rvaluation of ~ EEZRENEE 2

properties upontransferto  EfEERsH

investment properties - - - 4484 - - - - 4484 - 448
Defered tax abilty arisng ~ EfNEEE2EL

on evaluation of properties  HEB&(E - - - (804) - - - - (804) - (804)
Exchange differences arising &8/ £HES

on translation of foreign ZEFER

Operations - - - - 2,335 - - - 2,33 (61) 2274

Netincome/expense BRRESRT RN
reognised directly inequty  FxFE - - - 3680 23% - 10,559 - 16,574 (61) 16513
Profitfor the year TER R - - - - - - 539.378 539,378 (15482) 523,89

Total recognised income and AFEEHAMAR
expense for the year HxaE - - - 3,680 233 - 10,559 539,378 555,952 (15543) 540409

Recognition of equity-settled  BRALERIAH3

share based payments - - - - - 1,400 - - 1,400 - 1,400
Issue of shaes ¥k 1000 1,254,000 - - - - - - 1205000 - 1265000
Tansaction costs attributable  ETHEAEBRHAHA

toissue of new shares - (30,840) - - - - - - (30,840) - (30,840)
Acquisition of subsidiaries  WEKBAR - - - - - - - - - (1033%9)  (103%9)
Contribution from minority ~ SEURRTE

shareholders - - - - - - - - - 67,137 67,137
Dividends paid BIRARE - (28004 - - - - - - (248,004) - (8004)

At 31st December, 2005 AZFFLETZA=t-H 8470 3,463,307 - 3,680 2,335 1,400 10559 (163813) 3325938 41,255 3,367,193




