Consolidated Cash Flow Statement
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for the year ended 31st December, 2005 #E=—ZF T HF+_A=1+—HItFE

2005 2004
—_ETRE e IS
NOTES HK$'000 HK$'000
i FHET FHET
(Restated)
(E51)
OPERATING ACTIVITIES WEE
Profit before taxation BRBE A= F) 626,195 493,560
Adjustments for: KA AT F 2
Interest income FEUA (59,250) (14,082)
Finance costs A KA 51,035 11,449
Depreciation of property, plant and equipment ME BERBETE 124,971 81,593
Loss on disposal of property, plant and equipment HEE HER R EEE 255 1,747
Gain on disposal of property, plant and equipment i EY B R R il - (2,421)
Fair value changes/surplus on revaluation on BEMEZ NFHEERY ERRHS
investment properties (4,300) (6,818)
Share of profit of a jointly controlled entity (R —RERE G B EET (3,624) -
Write-down of obsolete inventories ST MU 982 2,220
Allowance for bad and doubtful debts REREE 5,863 4,525
Gain on disposal of investment held for trading HERIEESE 2 RE W (1,881) -
Share based payment expense B kA 1,400 -
Operating cash flows before movements in EEECEPRILE
working capital ReEne 741,646 571,773
Increase in inventories FEEM (5,813) (8,392)
(Increase) decrease in trade and other receivables JE LSRR KR L b K 3B (38 hm) i (8,104) 9,316
Increase in trade and other payables FEAT BRI ELAth FE A SRIEIE AN 164,044 120,913
Cash generated from operations KEEBAGEERS 891,773 693,610
Interest received BUF B 51,800 14,082
Hong Kong Profits Tax paid EHEEFER (81,730) (88,939)
Hong Kong Profits Tax refunded BEERGHRB 69 -
NET CASH FROM OPERATING ACTIVITIES REXBMEREFHE 861,912 618,753
INVESTING ACTIVITIES LEES
Acquisition of subsidiaries (net of cash and U BER B B (F0BRAT Uk B
cash equivalents acquired) RekBLEED) 32 (465,581) -
Purchase of property, plant and equipment BEVME BEKLZE (132,326) (79,619)
Purchase of available-for-sales investments BEMHLERE (62,222) -
Increase in structured bank deposit RITAEB T LN (50,000) -
Increase in amount due from a jointly FEM — R L B ) AL B N
controlled entity (2,668) -
Proceeds from disposal of available-for-sales HE A SR E B IR
investments 15,791 -
Proceeds from disposal of property, i EY B R AR
plant and equipment FRfSsIE - 3,647
NET CASH USED IN INVESTING ACTIVITIES BREEFBMAREFHE (697,006) (75,972)
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2005 2004
—_ETRE ZTTMEF
NOTES HK$'000 HK$°000
BisE FTHT FAT
(Restated)
(E5)
FINANCING ACTIVITIES BEES
Proceeds from issue of shares BT FTIS A 1,255,000 1,718,100
Contribution from minority shareholders DHIRETE 67,137 -
New bank borrowings raised ERITIEE 34,521 2,373,000
Repayment of bank borrowings BRFTEE (641,763) (521,270)
Dividends paid BRRR 2 (248,004) (49,302)
Finance costs paid BB ER AR (51,035) (11,438)
Expenses paid in connection with issue of shares RBTROGEMAHS (30,840) (62,740)
Decrease in amount due to jointly controlled entity B —RHARZEHIFERIER L (134,025)
Repayment of obligations under finance leases EREEBAIRE (72) (106)
Repayment to fellow subsidiaries BERZMBAREE - (2,074,571)
Repayment to ultimate holding company BRELERAFEER - (69,099)
NET CASH FROM FINANCING ACTIVITIES MEFIRERETRE 250,919 1,302,574
NET INCREASE IN CASH AND CASH EQUIVALENT RERRESEEMTEHE 415,825 1,845,355
EFFECT OF FOREIGN EXCHANGE RATE DIFFERENCE BEERZZE (4,666) -
CASH AND CASH EQUIVALENTS AT BEGINNING EMRERREE
OF THEYEAR & 2,039,046 193,691
CASH AND CASH EQUIVALENTS AT END OF THE YEAR, ##BH&RBREZEW-
REPRESENTING BANK BALANCES AND CASH BSRITEFERRE 2,450,205 2,039,046
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