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OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Interest expenses
Depreciation and amortisation
Loss on disposal of property,
plant and equipment
Gain on disposal of a subsidiary
Negative goodwill released
to income statement
Share-based payment expenses
Allowances for bad and doubtful debts
Write-down of inventories
Interest income

Operating cash flows before movements
in working capital
Increase in inventories
(Increase) decrease in trade receivables
Decrease (increase) in notes
and bills receivable
Decrease (increase) in other receivables,
deposits and prepayments
Decrease in amounts due from
related parties
Decrease in amounts due from directors
Increase in trade payables
(Decrease) increase in other payables,
deposits received and accruals
Decrease in amounts due
to related parties

Cash generated from operations
Interest received

Income tax paid

NET CASH FROM OPERATING ACTIVITIES
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308,485

4,516
53,811

6,670

4,988

1,857
(5,663)

375,118
(89,754)
(71,435)

12,492

31,773

7,821

(52,150)

213,865
5,663
(2,340)

217,188
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18,552
(604)

272,249

(143,591)
71,708

(101,135)

(103,125)
13,701
525
161,021
98,413

(28,028)
241,738
604

(24,426)

217,916



For the year ended 31 December 2005
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INVESTING ACTIVITIES
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Purchases of property, plant and equipment & B % % - B &= & &%

Payment for land use right
Purchases of shares of a subsidiary
from minority shareholders
Acquisition of subsidiaries
Proceeds from disposal of property,
plant and equipment
Expenditure on intangible assets
Decrease (increase) in pledged
deposits with banks
Net cash inflow from disposal
of a subsidiary

NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES

Issue of shares

Proceeds from bank borrowings
Proceeds from other borrowings
Share issue expenses

Repayment of bank and other borrowings

Dividends paid
Interest paid

(Repayment to) advance from directors

Repayment to related parties

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR

EFFECT OF FOREIGN EXCHANGE
RATE CHANGES

CASH AND CASH EQUIVALENTS
AT END OF YEAR,
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(40,228)

29
(62,238)
7,800

30

(72,942)

637,500
103,254
(33,590)
(227,150)
(181,435)
(4,516)
(33,683)
(28,442)

231,938

376,184

198,652

579,880

99

2004

—EETF
HK$’000

TR

(59,856)

(10,508)

(6,122)

399

(36,000)

(48,135)

40,447

(119,775)

100,209

33,302

(9,434)

(4,768)
31,859
(75,630)

75,538

173,679

24,973

198,652




