(Note 1)

% B

GER 2
2005 2004  Percentage ;)
US$’000 US$'000 change g
FER TEET BHLED z
Restated f
€2) 5
<Z(
Sales HERE 78,099 79,860 (2.2%) .
Total earnings before interest REtFIBBX ~ B ~
expense, taxation, depreciation MERBHAN
and amortization (“EBITDA”) ZF#%E (TEBITDAJ) 17,244 27,457 (37.2%)
Depreciation and amortization ITEE Ik g (22,836) (14,899) 53.3%
Financial costs BhE AR A (1,616) (992) 62.9%
(Loss) profit before tax BREEAET (B18) &=l (7,208) 11,566 (162.3%)
Income tax expenses Frf8 R 366 (1,395) (126.2%)
(Loss) profit for the year FR (BE) &7
(“Net (loss) profit”) (TCFEE) #FD) (6,842) 10,171 (167.3%)
As at 31 December B+=—B=+—8H
Total assets BERE 224,150 199,508 12.4%
Shareholders’ equity A& R iz 157,004 160,413 (2.1%)
Cash and bank balances Be RIRITHES 24,778 24,463 1.3%
Bank loans RITER 42,152 17,500 140.9%
(Loss) earnings per share Bl (BER) 8
Basic (US cent) HAR (=) (0.26) 0.50 (152.0%)
Diluted (US cent) (Note 2) g () (FsE2) N/A 0.47 N/A
Net assets per share (US cent) BREEFE (EWL) 5.86 6.13 (4.4%)
Ratios (Note 3) R (MiaE 3)
Gross margin (%) EEER(%) 8.45 28.62 (70.5%)
Operating profit margin (%) BRI EN(%) (7.16) 15.73 (145.5%)
Net profit margin (%) BIRAEF(%) (8.76) 12.74 (168.8%)
Current ratio (times) MBI R (fF) 1.09 1.52 (28.3%)
Quick ratio (times) RE LR () 0.78 1.10 (29.1%)
Debt to equity (%) BEHEEREE(%) 42.77% 24.37% 175.5%
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FINANCIAL HIGHLIGHTS

Financial Highlights Bf #& # &

B B E

Note 1: The consolidated income statement for the year ended 31 December  FifE1: HE_-_ZTWNFE+_-_A=+—HIt
2004 was restated following the adoption of new/revised Hong Kong FEENEEWRFRNEMTIE &
Financial Reporting Standards and Hong Kong Accounting Standards B EAMBEREENRBEEST
(“new HKFRS”) which are effective for accounting periods commencing LR ([FHBEBUBREEL]) BB
on or after 1 January 2005. P FMEBRBREENB_TT

EFE—A BN MM
AR -

Note 2: No diluted earnings per share for 2005 has been presented as the potential ~ FiF2 : BEREBRM EE B ELNEE YL
ordinary shares resulted from the Equity Incentive Plan are anti-dilutive. ARAREEER  BAEZ5) =
TTRFNEREERA o

Note 3: B 5ES
Net assets per share = Shareholders’ equity/number of shares issuedas SR EEFE = REEZR HNe:HHE
at the end of the accounting period EREFNEZTRAOE

|

Gross profit margin = Gross profit/sales x 100% ERERN = EFHEEX100%

Operating profit margin =  Operating profit/sales x 100% BREEER = KEEMHEREX
100%

Net profit margin = Profit after tax/sales x 100% B AR = BREERFHERE X
100%

Current ratio = Current assets/current liabilities T Eh b & = RBEE/RBEE

Quick ratio = (Current assets — inventories)/current liabilities RB) LR = (hBEE-GR)
mEB &

Debt to equity = Total debt/shareholders’ equity x 100% BEREREE - BELHE BREER <
100%
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