HEHERER
Consolidated Cash Flow Statement

HE-_ZTRAF+_A=-+—BLEE
For the year ended 31st December, 2005

—ZETEE —ETNEF
2005 2004
BETT BT T
HK$'000 HK$'000
REHERK OPERATING ACTIVITIES
iRl (B ) % A (Loss) profit before taxation (32,120) 36,348
PHE Adjustments for:
~IZER S Allowance for bad and doubtful debts 11,263 11,877
& R Depreciation and amortisation 20,435 20,130
T FE A 2 TES  Release of prepaid lease payments
MHERIBERED on land use rights 294 =
SRR Impairment loss recognised in respect of goodwill 14,139 =
& KM E ©  Gain on disposal of property, plant
MEN&E N and equipment (73) =
A& AR Finance costs 12,499 6,563
FE WA Interest income (450) (543)
& RHMEYE «  Loss on disposal and write-off of
BERZEZEE  property, plant and equipment - 412
EEE S BB A 2 S% OPERATING CASH INFLOW BEFORE
EBRESRA MOVEMENTS IN WORKING CAPITAL 25,987 74,787
=EWEE GEm) (Increase) decrease in properties
o held for sale (10) 238
FE R (8 Decrease (increase) in inventories 1,054 (3,677)
B 5 & E A pE Uk (Increase) decrease in trade and
FRIE - e MFB other receivables, deposits
FRIA (38 0) 8 and prepayments (33,524) 27
FEULR ZKMIEB AT Decrease (increase) in amounts due
FIE R A (3 n) from fellow subsidiaries 2,739 (3,381)
B 5 N E M FE FIE Increase (decrease) in trade and
Mz (s 2>)  other payables and deposits 61,882 (7,754)
FERT R XIEIE AT Increase (decrease) in amount due
SRIALE N OF 4) to ultimate holding company 496 (562)
et —ME R AR  Increase in amount due
FRIBIE AN to a related company 842 39
(B R IR T EE & 2 B8 Cash generated from operations 59,466 59,717
BNz MG Income tax paid (3,521) (14,032)
REEBIELE NET CASH GENERATED FROM
ZEE&FRE OPERATING ACTIVITIES 55,945 45,685
& & &) INVESTING ACTIVITIES
FEEWZ - BE K& Purchase of property, plant
B and equipment (23,059) (174,411)
T FE A 2B Additions to prepaid lease payments
GEN=E0 =Pl on land use rights (323) =
FANE M IEITF 5K Increase in pledged bank deposits (38,116) (10)
0B B RIEE Purchase of mining right (7,099) =
HEME BEK&  Proceeds from disposal of
FAEFT1S R property, plant and equipment 918 =
2 F B Interest received 450 543
REFZBHAZ NET CASH USED IN
HEZFH INVESTING ACTIVITIES (67,229) (173,878)
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mEBERER (B)

Consolidated Cash Flow Statement (Continued)
BE-ZTAFT_A=+-AILFE

For the year ended 31st December, 2005

—EZTREF —TTNEF
2005 2004
BETT BT T
HK$'000 HK$'000
il & FINANCING
SRR Interest paid (12,477) (6,857)
T+ — D8RR A% B Dividends paid to a minority shareholder (5,355) (23,590)
FERITER New bank loans raised 173,875 202,170
EEETEXR Repayments of bank loans (174,370) (66,011)
EHEREMELD Repayment of obligations
I under a finance lease (11) (7)
EA—RRNB Increase in amount due
N A]Z 1 to a fellow subsidiary 9,000 =
JE {5 — il B & Increase in amount due
NI b)l to a related company 4,000 =
B — D &R R Increase in amount due
FRIAIE AN to a minority shareholder - 5,106
DERR Capital contributed by
EE minority shareholders - 4,332
BT E Dividends paid - (29,176)
mE (A ELE NET CASH (USED IN) GENERATED
HEZFH FROM FINANCING (5,338) 85,967
BeRERRE DECREASE IN CASH AND
H B RS CASH EQUIVALENTS (16,622) (42,226)
FHNEER CASH AND CASH EQUIVALENTS
EREEER AT BEGINNING OF THE YEAR 57,034 99,262
GNES [ R B ) 2 22 2 Effect of foreign exchange rate changes (1,328) (2)
FREESRER CASH AND CASH EQUIVALENTS
H&EH AT END OF THE YEAR 39,084 57,034
HERERHEEEE ANALYSIS OF BALANCES OF CASH
HEER DT AND CASH EQUIVALENTS
RITHETFRES Bank balances and cash 39,084 62,051
RITE L Bank overdrafts - (5,017)
39,084 57,034






