Dawnrays Pharmaceutical (Holdings) Limited

REHAHA(ER)ERLA

ANNUAL REPORT 2005

CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 December 2005

2005 F & ¥

EHEREETRER

BHE_ZTRAF+_A=1t—HIFE

2005 2004
“EERIF i3St
Notes RMB’000 RMB'000
i3 AR TR ARBETT
(Restated)
(E3)
CASH FLOWS FROM OPERATING ACTIVITIES REFBNRERE
Profit before tax: B B s A 105,949 82,692
Adjustments for: HATHEBEELAZ
Finance costs B%EA 6 202 -
Interest income FEWA 4 (1,032) (1,165)
Dividend income from financial assets BAanBERABERZ
at fair value through profit or loss HBEENRSBEA 4 (7) (1'10)
Loss on disposal of items of property, HEWE BEREES
plant and equipment HAHEE 5 959 1,427
Depreciation e 5 17,408 12,389
Amortisation of deferred development costs I T 7 3% K AN 8 5 531 742
Amortisation of land use rights o 3455 R 4 4 5 5 306 306
Gain on disposal of financial assets HERARBRLAERE
at fair value through profit or loss ZHBEEN NS 4 (8) (105)
Fair value losses, net: NREBEFE -
Equity investments at fair value BAnBEaLABRE
through profit or loss ZHRERE 5 190 247
Equity-settled share option expenses DA B 52 151 Y B P RE R 32 2.2(b) 4,046 3,720
Operating profit before working capital changes R EEEHALZLHEN 128,544 100,143
Increase in inventories T E M (75,070) (30424)
Increase in trade and notes receivables EWE 5 K EEFIALM (3,495) (82,213)
(Increase)/decrease in prepayments B CEM R (1,091) 1,580
Decrease/(increase) in deposits and other receivables Be REAMEWRFIER D, (CEm) 6,218 3B113)
(Decrease)/increase in trade and notes payables B E S REHEFIECRD) /L (18,535) 91,305
Increase in other payables HAth & {5 3R 45 A0 1,285 595
Increase in accruals JEZT A EIE 1,413 |,837
Cash generated from operations BRERHEENRS 39,269 79,710
Income tax paid ERAEN (4,780) (5.966)
Net cash inflow from operating activities REESNTS RN FE 34,489 73,744
CASH FLOWS FROM INVESTING ACTIVITIES REFHNHEERE
Interest received B UF B 1,258 939
Dividends received from listed investments Bl EmERTRERES 4 7 [10
Proceeds from disposal of items of property, HEWE BELLES
plant and equipment JE B HPTSFUE 910 28|
Proceeds from disposal of financial assets at HERRARE uE)\TE i
fair value through profit or loss 2 EER PTG TIE 815 3,832
Purchases of property, plant and equipment BEDE BELRE (61,740) (63,964)
Purchase of intangible assets BERLEE (1,908) (3,616)
Purchase of land use rights BE LG AR (3,543) —
Purchases of financial assets at fair value BERAREZABRRZ
through profit or loss A E (1,266) (4572)
Net cash outflow from investing activities REESHNR N LFHE (65,467) (66,990)

54



Dawnrays Pharmaceutical (Holdings) Limited

REHA(ER)ERLA

ANNUAL REPORT 2005

CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 December 2005

2005 F & ¥

EHEREETRER

HE_ZZhEF+-_A=+—HIFE

2005 2004
—EELE —EETmE
Notes RMB’000 RMB'000
it & AR¥ET ARB T
(Restated)
(&%)
Net cash outflow from investing activities REZHHE B ML FHE (65,467) (66,990)
CASH FLOWS FROM FINANCING ACTIVITIES METHNRERE
New bank loans FIBRITER 17,626 =
Interest paid BAFE (202)
Dividends paid EENE &S (32,322) (42,600)
Dividends paid to minority shareholder BERIEBRERE 31 (289)
Net cash outflow from financing activities METHNEERLFE (14,929) (42,889)
NET DECREASE IN CASH AND RERBREZENRDF
CASH EQUIVALENTS (45,907) (36,135)
Cash and cash equivalents at beginning of year FNReLECEED 98,382 134,521
Effect of foreign exchange rate changes, net EXEEH o FBFHE (527) 4
CASH AND CASH EQUIVALENTS FREASRAREZEEN
AT END OF YEAR 51,948 98,382
ANALYSIS OF BALANCES OF CASH AND RekReEEY
CASH EQUIVALENTS REER D AT
Cash and bank balances BeRIBTHERE 23 35,666 45,174
Short term deposits RHRTER 23 16,282 53,208
51,948 98,382




