IRE TR RRMETE G
5 M ~ BMKREE

(a) AEEHE
AR SERE
+H HEREER g fRE ~ 355
B 45y RS Sy AT HAZH
W W T BT BT BT
D%

—O0OmE—~H—H 1,044,682 96,697 1,475,698 603,340 37,773 3,258,190
EE 4t 72 5 2,377 1,591 9,420 2,135 310 15,833
INE 1,706 1,998 109,251 25,632 4,560 143,147
R - - 4,072 (4,072) - -
HEE - (5,154) (16,601) 9,925)  (2,319) (33,999)

—O0OnmFE+—H=4+—H 1,048,765 95,132 1,581,840 617,110 40,324 3,383,171

—O0OHaF—H—H 1,048,765 95,132 1,581,840 617,110 40,324 3,383,171
Ve 4 7 SR 823 1,004 (562) (1,104) 79 240
NE 1,046 1,660 77,503 25,741 7,142 113,092
A (HF5E (i) (3,500) - - - - (3,500)
R 16,629 (16,629) 631 (631) - -
HE - (10,196)  (54,742) (14,289)  (2,720) (81,947)

“OO0h#+=—H=1+—H 1,063,763 70,971 1,604,670 626,827 44,825 3,411,056

RETEE Bk{E
—O0OmE—~H—H 36,394 67,644 807,005 149,491 29,976 1,090,510
e 4 72 S 173 1,406 7,465 1,410 271 10,725
RIEETE 38,169 11,669 157,000 54,190 4,180 265,208
IR - - 1,596 (1,596) - -
HEEHE (] - (5,121) (15,943) (9,733) (2,319) (33,116)
—OOWEFZA=+—H 74,736 75,598 957,123 193,762 32,108 1,333,327
—O0OHFE—H—H 74,736 75,598 957,123 193,762 32,108 1,333,327
e 6 72 (289) 608 (1,180) (775) 96 (1,540)
RIEETE 37,896 12,509 153,317 52,023 4,631 260,376
R 15,211 (15,211) 202 (202) - -
HEEHE (] - (10,196) (52,285) (12,018) (2,708) (77,207)
COOHGEFZA=T—H 127554 63308 1057177 232790 34127 1,514,956

R T FHEL
—OO0HRFEFT—=H=1—H 936,209 7,663 547,493 394,037 10,698 1,896,100
—O0OmE+—H=+—H 974,029 19,534 624,717 423,348 8,216 2,049,844
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IRE TR RRMETE G
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(a) AHE GE)
iy RZOORF+A=1—H &FE  BRERGHMHESRE ZIRANFHER A 07T (2004 : #H#1,0007T) ©

(i) REOOTHE+TAZ+—H  WEETE - B R E R - RZOOME+=H=+—H »
R TR (s B 100,804,000 T2 0 ~ SHA RLARN » LR A B ST 5 R S T B (454 -

(iv) W) ~ G KR i BRI IR 12 K A SERE I A Ry PR 74,992,0007T (2004 © 7 74,195,0007T ) ©

(b) ALH]
HEER R FE - 2eE
BT 4 RIS Je3tt HH T
BT WHBTIT BT W T BT
D%
—O0OmFE—H—H 921,192 14,186 1,042,755 494,796 26,765 2,499,694
NE 1,652 - 91,979 14,257 3,623 111,511
[ A F - - - 5 - 5
HE - - (7,459) (5,175)  (2,319) (14,953)
—OOmME+ZH=+—H 922844 14,186 1,127,275 503,883 28,069 2,596,257
—OOHF—H—H 922,844 14,186 1,127,275 503,883 28,069 2,596,257
hE 888 - 45,538 13,766 5,542 65,734
RS (FT5T) (3,500) - - - - (3,500)
HE/ (OIEAF - - (210) 630 - 420
HE - (10,196) (38,490) (6,262) (50) (54,998)
“OORMETZA=T—H 920232 3990  L134113 512017 33,561 2,603,913
HEHTE
—O0OmFE—H—H 27,636 14,186 518,682 79,604 20,414 660,522
RIEEITE 36,964 - 111,930 39,586 3,306 191,786
[ A F - - - 3 - 3
H e - - (7,008) (5,106) (2,319) (14,433)
—OOWEFZA=+—H 64,600 14,186 623,604 114,087 21,401 837,878
—OOHF—H—H 64,600 14,186 623,604 114,087 21,401 837,878
RIEETE 36,626 - 107,794 38,009 3,774 186,203
#E /(B AF - - (210) 430 - 220
H R - (10,196) (37,062) (6,180) (50) (53,488)
COORMFEFZHEF—H 101226 3990 694,126 146346 25125 970,813
R B
“OOHFVT—H=1+—H 819,006 - 439,987 365,671 8,436 1,633,100
—O0OmFE+—H=+—H 858,244 - 503,671 389,796 6,668 1,758,379
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FETHE
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BEN
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BIREEARAF OO L EHERS

[F e S AN A T HTIFRHEWE 3,500,0007T » DA AR /4 e S FE it i R A SR AR

AEEEAE S T AR TR A B E R SR S IR E AT

ALEE KA A F]
—O0OHh oo
T AT
188,416 192,984
- 197,551
192,984 -
192,984 197,551
(4,568) (4,567)
188,416 192,984
200,977 200,977
(12,561) (7,993)
188,416 192,984
AL
[k
AT
64,866
(2,127)
62,739
62,739
(7,397)
55,342
64,866
(9,524)
55,342
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BREEE (i)

ARERE
P
HEEET-IT
BE_OOHFE+_H=+—HILEE
HARTI MR A 55,342
Wl b N B 2 A BB B RE R (FFRE () 115,948
MBS H (B3 (b) B3 25) (5.894)
R 4 72 52 (4,393)
SRR AT E 161,003
—OO0HF+=H=+—H
(D& 166,897
SR RE (5,894)
R T B 161,003
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(@ RZOOEE=HA=+—H AEBEDHSEEHGE 0T ETARERERGERAT ("HE,) (WPH
PR RS % N R ER T 30 % HRE R S RZ MR P R Y ELBR AT 5 M 2.7 BT GRBBGERT B 902.7 B S T B e IR
221,613,0007T) * Wi A EE LR 30% B AT HRE B A 1R B E R B e W 472 BT (B 115,948,0007T ) » f:
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(b) JRESZH 92K B AR B E S B R ek R 1R A RS -

PR (E RS
ARER B R A e B SR R0 - 4 FTHERE SR e R B AL o 8 -

IR BRI B R AT

—O0H
oM 2RI
I I HEHETIT
B 49,448 - 49,448
L . 111,555 111,555
49,448 111,555 161,003
—oowm
oM I
CAES BEBESET L]
AT AT i Rl
BT 49,448 - 49,448
= - 5,894 5,894
49,448 5,894 55,342
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fn e TR MIRE G

7 | EE ()

W A AR LRI AR i IR B A E ER - ARERBEHEE I LEM HHE > AR SR ERE
EREE - ARERRANEEEER SEE RN RIPPERR -

{58 FH (B (B Y E RS
Y M R I
ST BB SET
BRI =
ESHIES 42% 35%
R R -6% 2%
HEIR =R 11% 1%

BB A LA TRZ S 0 N RO 3R R AR BT -

B G AR T 7R N B TS S8 R A TR E THERL B AR o Fir PR FH AU TR~ P23 R SR B T S Ay i TR A 5 —
B o P PR A YRS R AU AT LR AIG S BAR A 53 B R B B

8 MEBLARKRE

/A
—OO0H —0O0y
T T
JE LTS > $HERAME 600 600
JEWTHT 2 FIMRER (MTEE (a)) 509,860 389,360
JEAST I B 2 R EK (F5E (b)) - (13,920)
510,460 376,040
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(a) FEACHS A T W ROR MR 508 R SRR A0 -

(b) FECIHIEA AL IRFOR SIS - RERTENEEERRH T EAAEK -

W~ FIRFIE U BABARE3S -
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IR AMIEE e
P& N\ RER
AL ARNH]
—O0OH —O0y —O0Hh —O0y
HETIT HEESTIT T ST
JE LB EFE 157,727 333,599
R (HTEE () (56,280) (187,450)
101,447 146,149 - -
R T—BE A E (b)) 115,564 115,564 115,564 115,564
[N — It A FIFUE (HTEE (b)) 28,505 17,833 28,505 17,833
245,516 279,546 144,069 133,397
JE Ly > EECANE 533,300 521,975
fEE -

(a) BB AMUTF—H#4 /27 » Galaxy Satellite TV Holdings Limited ( " GSTV | )iZ 3K » [ERIE fs IEHUHT K 4
B o AN EA B A5 131,170,0007T K 78 BT A 1 11,325,000 7C (541 15 142,495,000 7T ) « HER A K
FIRBER —OOFFEIYA —+—HETEE GSTV R (3 1 ks THAIRE R R — OO AFE = A RS -

(b) EFT—BhE A TR KT 8% HFIF I B & - EBFGRI FFIB AR B HTEE36(e) N #% -

BT L ] MR T (B B AN SHE B R B -

Wb AR -
FEEHR  SHZEH

Ealil] FERilisck FCgiib 1Tt A HE

TVB3 Network Company Limited AR B BE 5 7 SE e R 40%
FRALETH AR/ AR ZRME108%

Galaxy Satellite TV Holdings Limited T PeE P v S s 49%
R —IT

H i AR AR AT U AR R 5 s #49%
PR A% /75 v R —IT

# AEEIFEERE CHEAE

AREEEHE A BB SRR T

£ Aff PR e HFEEE

wEETIT W TIOT W% ToT B¥BTT BB TT
00 361,022 203,295 157,727 71,007 (187,197)
~00m 437,238 103,639 333,599 39,259  (166,402)
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fn e TR MIRE G

10 HEZEHIEEER

NG
—O0Hh —O0y
T S TIT
JE(EE AEFE - 3,814
BT —HEEHE R (3 () 20,653 20,993
TRAE % (HTEE (b)) (20,653) (6,085)
18,722
JE LRy > R CANE 14,165 74,007
BEE
(a) B —IFHEGERE BT - R R EI -
b)) RZOOHFEFZH=+—HEERAKER T —HEZEH EE O E 2R -
HEIERIEREEEWT
TR
e e g AL g T5BEARE
E R ERRAERRAF* = 87 2 B FE T R 40%
AR5 15
TR E B % R IR A F] HhE A R H T AP v B A 3 50%
* PLILEEHIE SN ENCHE - HEE R 623,000 70
AEEENLILEEHI B SRR ED T ¢
=2 AfE WELE WaE  AEREREIE
BT wEToT BT BT BT
—O0HkH
IR EER D EIRAF - - (30
R T 5 % A PR A ]
( Al fEE (b)) - -
- (30)
~—00w
R EER A EIRAF 3,823 9 3,814 67 (6)
TR A B 2 ARG IR A ] 12,587 12,587 - 2,979 (6,093)
16,410 12,596 3,814 3,046 (6,099)
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BIFERRAMIEE ()
AHHESREE
ARLEE
—~O0*H
T
FER(HIFE 1e) B fiT3E12) 21,478
e 4 7 75
BT (M1RE12) (17,773)
HE (1,538)
B F 05 (BT (2,239)
IR —_—3
At E SR E AT
Ik EEE S - ek -3
MEE  RE S R E AR E R E N SR E S S R E A T IE T EE -
WEEE
AREEE
—0o0omn
AT
JE LR RERE S > AR (FFEEL () 21,478
NERIER g (17,773)
3,705
PR 38 S IR I (L B L S AR -
KENBER
ARLEE
ZO0Hh —0Oory
L ST T
HERE N EEK 6,676 52,210
TEAE F 0 - (37,947)
6,676 14,263

BT S B 6,676,000 75 (2004 #8148,271,0007T ) 17 {8 2R M LG H 1S A i (B BRI SR AE 0 2% 9 - H:
M F R I - B R R E A - AEE iR R R Rl al s SO -

HRE N KA R T (B B SPE AR -

BTz

REZOOHEFERZOOWE+ZH=+—H » ArEBEFELDEATR » HpARBEASPEM -
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BIREEARAF OO L EHERS

B Z R R E ARG

JEIK -
A
— AN
HEEANL
G ENGK (MF5E (a)
UK+ FEMSGER ek {EL 2

ARG ~ TARROR 258 (HTFE (D)

(Eiie

bz

(a) AEEEGEEECREHE - BALEAIS
FRIZAGEIRL - TR SRR TIENR -

ARk RE

ARG

AT

—O0Hh —0o0m

—O0%h —0o0m

T BT

T BT

202,748 25,902 200,480 24,009
- 2,167
39,949 48,349 - -
892,172 841,758 615,642 578,267
(68,031) (66,885) (41,531) (39,694)
263,139 155,832 128,851 80,136
23,989
1,353,966 1,007,123 903,442 642,718

EEFHGERENE FRENHHEATHPHIEEN - HErE

(b) HAEERGRAER I E GSTV HYS51% ki e (A IR SRR MBI 86,275,000 7T © %P —O

OARFZAZ+/(HEZBUUON -

T

RIEE

—ZEmfE A
“E={EAH
=EfEH
PYEFL(E H
Fax(Ep SRV

W
[1] ¢
Dt s

AR KRR Py kit R 250 - R RRIE
7 VNG e FLAM ISR

g
=N

REZOQOAFERZOONE+ZH=+—H » HiEKER

AR

A~ —HRE L F A RN 2 B S ENGRES A

AR

—0O0%h —00m

—0O0%h —00m

W IC T

T T

A~ —HEELFERAREANL
JEN & 2~ ] R A R LAIIRE B ROH

TR R 1 < A T {E B L A SPEAR S

405,941 403,890 221,636 235,670
241,864 209,821 195,282 162,361
142,271 131,528 116,742 105,021
107,689 65,386 86,728 43,756
49,499 29,430 41,613 23,830
185,343 66,897 154,121 31,128
1,132,607 906,952 816,122 601,766
892,172 841,758 615,642 578,267
240,435 65,194 200,480 23,499
2,262 11,224 510
1,134,869 918,176 816,122 602,276
NFIHYERSN » Hoft T 5 R (5 SRR e -

HFEEZOOLFET A= —HIEEERN - AL HE S EIG) R(EERER IR 6,720,00070 (2004 © E#

421,0007%) °
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Hitiiz &

ARZOOWESHFAH » REEEEREEE GSTV 51% BRAERHIK R — Intelsat Hong Kong LLC (' Intelsat ;) 3]
TLELE > BRI o Intelsat [FE G E B GSTV (9 51% AR T ALE -

{

FHAAASEBI WAL (17 GSTV 50% Bl B MR - MU AR EZEN —OOM4+Z H =+ /\H -+ {8 A HHEN
JET AR T B BURF 8 S A BT 28 = /5 25500 Intelsat #8380 51% Mt o SULALEEICE R Intelsat #HE
ZOOWEAZH =+ —HIERESE GSTV IMARMTHIKK > &I H 189,432,0000T © MIFHAMLE AR - —55F
{ERYEAR E RS R LM (3K (£ 20) -

MRZOOHRFNA —+—H » DI SR EEE 350 #7073 HE GSTV I 49% 2 2% HIfER T EE LA IR A
FREREE L (THE ) - BEAZSGUARZOOAE/NA+H5EH > AR GSTV (EERM(T . Bk RS
#376,882,0007C » EH 263,726,000 2R OO LFILABAT « HERHETE113,156,0007C LIS T AR A FliE R
T RIS BRI 56,280,000 (FFEE 9) R #2 /A SHBEE Y ATE % IR A <5 Bl i 78 R (S PE R ¥ 56,8 76,0007T (FTEE 20)iKF
MRZOORFE=ZRBAT  BZHVEEIS 15 148,778,000 TCHIIL -

RITTFRX

OO A= +—F - ASEBEFH4236,00075 (2004 | ##5234,00078) ZHUTIFHUEH - LRIz T A%
B 2 L 5T B4 SR(T TP AKHONR T (LB A SRS -

R& A&
(ST
HEH20.057C
&St s THIH
HTIT
EIE -
ZOOMNHER_OOHFE—H—HX
—OO0OHHE+=H=+—H 1,300,000,000 65,000
FTREI
ZOOMNHER_OOHFE—H—HX
—OO0HHE+=H=+—H 438,000,000 21,900
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