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2005 2004

Notes HK$’000 HK$’000

Revenue 4 149,089 197,710

Cost of sales (78,416) (146,481)

Gross profit 70,673 51,229

Other income 4 6,702 1,172

Selling expenses (1,582) (3,852)

Administrative expenses (12,925) (7,004)

Other operating expenses

Fair value adjustments on investment

properties 13 21,105 7,725

Write off of an investment property upon

re-development 13 (3,774) —

Finance costs 7 (3,219) —

Share of profits of an associate 8,018 —

Profit before taxation 6 84,998 49,270

Taxation 8 (26,086) (16,195)

Profit for the year 58,912 33,075

Attributable to:

Equity holders of the Company 55,934 31,389

Minority interests 2,978 1,686

58,912 33,075

Dividends 9 11,526 —

Earnings per share for profit attributable

to the equity holders of the Company

during the year 10

— Basic — HK24.6 cents HK$62,778

— Diluted — N/A N/A 


