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for the year ended 31 December 2005
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(Expressed in Hong Kong dollars)

(LB BST)
Note 2005 2004
k23 (Restated)
(&%)
$°000 $’000
FT For
Revenue 'ON
Gross premiums written and policy fees EARRERREBRA 5 8,611,673 7,307,809
Less: Premiums ceded to reinsurers B REBZBRNE (267,726) (217,028)
Net premiums written and policy fees FHERRERREBRA 8,343,947 7,090,781
Change in unearned premium provisions, REHETEFBSE L
net of reinsurance BB IR (125,913) (49,288)
Net earned premiums and policy fees ERIRERREERFHE 8,218,034 7,041,493
Investment income and net gain ?xﬁﬂ&l)\&ﬂﬂlmégﬁ 6 854,783 459,648
Net exchange (loss)/gain &5 (E518) s 558 (94,892) 32,917
Other income Ha g A 7 15,056 37,615
Total revenue WA 4258 8,992,981 7,571,673
Benefits, losses and expenses &= BEREA
Policyholders’ benefits REFEE AN 8(a) (1,422,941) (1,006,929)
Net commission expenses BeXHFE 8(b) (809,157) (652,230)
Administrative and other expenses ’?Eﬁ( REME A (1,179,857) (678,911)
Change in life insurance funds, net of ERETEFES S
reinsurance BB IRR (5,785,225) (5,326,361)
Goodwill impairment and amortisation EENEAENSE: 2] 17 (250,000) (27,767)
Total benefits, losses and expenses M BIEREBRAE (9,447,180) (7,692,198)
Loss from operations KERE (454,199) (120,525)
Share of losses less profits of associates FEAR B & N B B 1B RDE ) (48,728) (35,546)
Finance costs MBER 9(a) (128,509) (85,434)
Loss before taxation MRELATE B 9 (631,436) (241,505)
Income tax credit BEE R 12(a) 36,083 52,251
Loss after taxation BREZERE (595,353) (189,254)
Attributable to: i
Equity holders of the Company Hiifﬂéﬁ 13 (433,763) (22,935)
Minority interests DERR R ER (161,590) (166,319)
(595,353) (189,254)
cents cents
1 il
Loss per share attributable to the RERELEREE
equity holders of the Company 15
Basic A (82.5) (1.7)
Diluted g (32.4) (1.7)

The notes on pages 96 to 194 form part of these financial statements.
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