CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 December 2005

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Finance costs
Share of profits of associates
Interest income
Dividend income from listed investments
Dividend income from unlisted investments
Loss/(gain) on disposal of items of property,
plant and equipment
Gain on disposal of an investment property
Gain on disposal of available-for-sale
investments
Gain on disposal of investments
at fair value through profit or loss
Fair value gains on investment properties
Net fair value losses/(gains) on investments
at fair value through profit or loss
Depreciation
Amortisation of intangible assets
Provision for doubtful debts

Operating profit before working

capital changes
Decrease in an amount

due to an associate
Increase in inventories
Decrease in accounts receivable
Decrease/(increase) in prepayments,

deposits and other receivables
Decrease/(increase) in investments

at fair value through profit or loss
Decrease/(increase) in cash held

on behalf of securities clients
Increase/(decrease) in accounts payable
Increase in other payables and accruals

Cash generated from/(used in) operations
Interest received

Interest paid

Hong Kong profits tax paid

Elsewhere taxes paid

Net cash inflow/(outflow) from
operating activities
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CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 December 2005

Net cash inflow/(outflow) from
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Purchases of items of property,
plant and equipment

Proceeds from disposal of items of property,
plant and equipment

Proceeds from disposal of investment
properties

Increase in other assets

Purchases of available-for-sale investments

Proceeds from disposal of available-for-sale
investments

Decrease in loans to a minority shareholder

Dividends received from associates

Dividends received from listed investments

Dividends received from unlisted investments

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Capital contribution by a minority shareholder
New bank loans

Repayment of bank loans

Interest paid

Dividends paid

Dividend paid to a minority shareholder
Decrease/(increase) in pledged time deposits

Net cash inflow/(outflow) from
financing activities

NET DECREASE IN CASH

AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of year
Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS
AT END OF YEAR

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with original maturity
of less than three months when acquired
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25 78,674 119,926
175,082 228,547
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