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Consolidated Cash Flow Statement

mERETRB X

For the year ended December 31, 2005
HZE2005612A31ALFE

2005 2004
—EZTREF —ETMEF
HK$°000 HK$'000
FHET FET
(restated)
(E7))
OPERATING ACTIVITIES mEER
Profit before taxation B 76 Bl A 30,243 26,161
Adjustments for: FEE
Share of results of a jointly DG — R LR FI E 88
controlled entity E 402 644
Finance costs BME KR 9,488 3,080
Gain on change in fair value of BEMERNTE
investment properties & 2 (1,141) =
Allowance for bad and REREE
doubtful debts 4,056 121
Allowance for obsolete inventories R & 17 & # & — 1,851
Depreciation e 15,945 12,860
Amortisation of prepaid o+ i 78 {5 78 & 5% I8 # 8
lease payments for lands 1,834 1,503
Amortisation of prepaid 8 T8 5 78 & SR 1A # 8
lease payments for coast 653 539
Amortisation of goodwill 77 2 4 8 — 1,923
Gain on disposal of a subsidiary & — i & 2 7 2 % 7 (2,710) =
Net (gain) loss on disposals and HE RMEEY S - s
write-offs of property, K&z Fmn (EE)
plant and equipment (6,161) 198
Recognition of impairment loss in W R¥ % « # 23 &
property, plant and equipment B2 REEE 2,776 =
Recognition of impairment loss HREWE—IMEL A
on goodwill of a subsidiary FFTEARZE ZRERBE — 6,555
Operating cash flows before LIEESEBF 2
movements in working capital L EIR BN E 55,385 55,435
Increase in inventories FEEm (37,637) (1,002)
Decrease (increase) in trade debtors JE U E 5 BR 2R 4> (38 110) 25,855 (54,266)
Increase in other debtors, HiEWERK « &e
deposits and prepayments X T8 15 sRIB 1 0 (72,739) (6,010)
Increase in amount due from JE Y — £ [R14% l
a jointly controlled entity TS SRIAE N (153) —
Decrease in amounts due from JFE W Bt B & A 4 &k
minority shareholders J% 51 R IE R
of subsidiaries 357 167
Decrease in amount due from JE Y2 — Bt /&8 1~ ]
a former shareholder A % 3R 2 I R
of a subsidiary 74 593
Increase in trade creditors BB ZERK
and bills payable FE - 45 38 A0 39,277 20,081
Increase in other creditors H b fE T 5 IE R
and accrued charges FEST & AN 4,318 12,510
Cash generated from operations (K& ELIR &5 14,737 27,508
PRC income tax paid SRR (104) =
Interest paid XA F B (9,488) (3,080)
NET CASH GENERATED FROM REXBES
OPERATING ACTIVITIES REeRE 5,145 24,428




Consolidated Cash Flow Statement (Con’t)
FREREREBE (F)

For the year ended December 31, 2005
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2005 2004 %HF
—szzns [EEEE o
Notes HK$°000 HK$°000 ot
HfaF FET FE T =
(restated) >
% 51 2
INVESTING ACTIVITIES ’EEE i
Acquisition of subsidiaries W Bt 8 A A O
(net of cash and cash (EfMkmEZE® O
equivalents acquired) RERBREIBE) 33 (74) (47,642) H
Deposits paid for acquisition SRR NG H
of subsidiaries e (4,359) (32,028) i
Proceeds from disposal HE—BARAE T
of a subsidiary \ ‘ 34 5,758 — =
Additions of investment properties EFN% & ¥ 2 (9.834) =
Purchase of property, BEVE K
plant and equipment NG (14,415) (26,188)
Deposit paid to a contractor SR AEB 2R (14,395) =
Investment in a jointly B E — R H R 2
controlled entity T — (13,396)
Acquisition of additional equity W bE — K8 A A
interest in a subsidiary B8 SME 25 ) (9,089) (440)
Increase in pledged bank deposits B K # R 17 /7 3 4% il (204,905) (397)
Proceeds from disposals of HEME - #ER
property, plant and equipment RS 11,103 —
Increase in prepaid lease T AN EERIR
payments for lands 2 30 (1,980) —
NET CASH USED IN & &5 B Fr A
INVESTING ACTIVITIES REeFE (242,190) (120,091)
FINANCING ACTIVITIES RMEEE
Borrowings raised EEEX » 349,915 99,810
Net proceeds from placement fic & ¥ A% BT 15 SR IE 5 88
of new shares — 94,596
Repayment of borrowings EBEER (106,761) (49,271)
Dividend paid BT A (4,817) (3,853)
NET CASH GENERATED FROM RMETEEE
FINANCING ACTIVITIES REeFE 238,337 141,282
NET INCREASE IN CASH AND ReRERRE
CASH EQUIVALENTS 15 B & 1,292 45,619
EFFECT OF FOREIGN EXCHANGE  #ME R =& &)
RATE CHANGES a2 250 304
CASH AND CASH EQUIVALENTS FHRERKERE
AT BEGINNING OF THE YEAR BHE£IEH 55,937 10,014
CASH AND CASH EQUIVALENTS HEAXREREZR
AT END OF THE YEAR BH&IEH 57.479 55,937
ANALYSIS OF THE BALANCES OF HEeRZEFHE
CASH AND CASH EQUIVALENTS IE_ B2
Bank balances and cash RITHE B NI 57,479 55,937




