CONSOLIDATED CASH FLOW STATEMENT GERERER

For the year ended 31st December 2005 WE_FEZRE T+ A=+ —HILFEE
2005 2004
HK$°000 HK$°000
W T T oo
Operating activities 8 £
Profit from operations 8% i | 254,130 202,882
Adjustments for: £8F% 51| £ 15 -
Depreciation 785 64,732 54,873
Interest income A S UA (1,461) (1,394)
Dividend income from available-for-sales investments (6,481) -
CIRETEE 23 <didsYi oN
Dividend income from investments in securities - (3,439)
B IR 1B S A
Share based compensation Ph {3 JE 2 2 717 -
Impairment loss recognized in respect of
available for sales investment 327 -
iR I {4t i 1 15 B R E 1R
Impairment loss recognised in respect of investments in securities - 11
it 3 O ARSI (B 1E
Provision for loss in respect of a litigation claim w5 & 18 < HEAHf - 300
Loss on disposal of associates & #8523 Al 518 (227) -
Gain on disposal of partial interest in a subsidiary 21,539 -
A — SR BT 2 R4 i 2 WA
Gain on disposal of investments in securities i} 8 # Z 4% Gl i - (20)
Loss (gain) on disposal of fixed assets H [ e B E I ) 284 (483)
Operating cash flows before movements in working capital 333,560 252,730
BHE RS SN R B RE)
Increase in inventories {7 &4 /il (121,591) (103,708)
Increase in trade and other receivables & 5 M Ho At FE U IR 3K 3% Jin (1,581) (206,940)
Decrease in bills receivables FEUSL ZZ 4 75, > 1,377 1,588
Decrease in deposits and prepayments 512 4,566
S SLARE ey
Increase in net retirement benefit obligations = A FI 7R 4 1 #E 14 1 220 968
(Decrease) increase in trade and other payables & Z) & HAbMEST AR (D) B9 (27,970) 114,805
(Decrease) increase in bills payable MEfF 2255 (/L) 3 n (166,817) 45,495
Cash generated from operations &% 2E7; fir {5 8l 4 17,710 109,504
Income tax paid B FI158L (33,319) (21,246)

Net cash (used in) from operating activities 2 38 (£ Ji]) Bi 3 8L &5 5 (15,609) 88,258




2005 2004
HK$°000 HK$’000
#BWT T oo
Net cash (used in) from operating activities BEEE (M) a3 4EH (15,609) 88,258
Investing activities $¢ % 3%
Interest income FLE LA 1,461 1,394
Dividend income from available-for-sales investments ] fit 1 8 # & i B Ut A 6,481 -
Dividend income from investments in securities T UX#& F5 3 &AL B A - 3,439
Purchase of fixed assets Hf§ B [ & & (25,878) (35,423)
Proceeds from disposal of fixed assets 5 &2 & & P15 5K H 1,424 3,726
Purchase of available-for-sales investments [i& & nJ fit 1 5 % & (16,215) -
Proceeds from disposal of investments in securities R R SR I TS RO - 80
Repayment from (advance to) associates s N Fl 2 33K (B0 1,918 (11)
Purchase of investments in securities I & % & 75 7 - (4,021)
Increase in pledged bank deposits & KT ERAT A7 3G M - (19)
Net cash used in investing activities 8¢ %1% B Bt/ 3L 45 1 (30,809) (30,835)
Financing activities A
Dividend paid B\ 1]/ 5. (24,248) (6,928)
Interest paid EL ] F 5. (39,959) (29,210)
Dividend paid to minority shareholders 37> BUR R 2 i B (18,677) (6,607)
New bank loans raised #7847 8K 453,190 88,812
Repayment of shareholders’ loan 5% B R A (30,000) -
Repayment of bank loans T ERAT B (278,501) (44,500)
Repayment of obligations under finance leases B Rl AR RIS (4,025) (2,238)
Contributions from minority shareholders of subsidiaries 20,773 1,661
A Bt 2 R BUBOR 2 B R
Net cash from financing activities %3 ) 7 74 B1 4 5 83,553 990
Net increase in cash and cash equivalents 37,135 58,413
B A BB S E M H W
Cash and cash equivalents as 1st January 162,628 98,233
R—H—HZB & RB &%
Effect of foreign exchange rate changes
LS LIPa- 2. 721 5,982
Cash and cash equivalents at 31st December 200,484 162,628

BRHZAZ T AZBE BB S EEH




2005 2004
HK$’000 HK$°000
T it T oo
Analysis of the balances of cash and cash equivalents, represented by:
Bl4x B BL A M H A5 A7 A
Bank balances and cash $R1745 77 M 84 200,682 169,300
Bank overdrafts $84745 ¢ (198) (6,672)
200,484 162,628




