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Consolidated Cash Flow Statement

For the year ended 3 1st December, 2005

2004
BT T
2005 HK$'000
BETT (EWRZEY)
HK$'000 (restated)
= 3] Operating activities
BRA A A Profit before taxation 50,221 34,201
I BIERE Adjustments for:
A A AR Finance costs 21,143 9,152
JE(REE N A S Share of results of associates 1,622 1,166
&R AT 2 B8 Loss on disposal of an associate 378 -
HE — B ARz M Gain on disposal of a subsidiary - (578)
= QRS ERBEREE Impairment loss recognised in respect
of an associate - 6,264
BTSRRI ERE R 2 B Write back of allowance for loan
advanced to an associate - (10,000)
e Depreciation 55,799 76,680
FREEKAE R 2 #H Amortisation on development costs
capitalised 18,195 15,355
TEfTAE & FRIE 2 #5H Amortisation on prepaid lease payments 2,079 2,202
EHRMIARNTEECE Fair value changes on financial
instruments 788 -
FEE R AN E b B R (E B 1 Impairment loss recognised in respect of
development costs capitalised 4,639 -
—[EEE N R R 2 Amortisation of goodwill of an associate - 221
RERE S Allowance for doubtful debts 2,576 6,677
RERE M 2 015 Write back of allowances on
doubtful debts - (8,441)
B 5 K B fth R RRIE 2 i gH Write off of trade and other payables (18,773) (15,016)
M BHA Interest income (4,802) (4,457)
REME R TEEZIEN Increase in fair value of investment
properties (4,156) (1,390)
HEME - BELREEE Loss on disposal of property, plant
and equipment 64 4,519
HEBHIRE 2 e Gain on disposal of investments in
securities - (20)
FABFRERER ¥ Net unrealised holding gain on
investments in securities - (351)
LEBREPRICEERENE Operating cashflows before movements
in working capital 129,773 116,184
FERA () Decrease (increase) in inventories 42,434 (154,426)
B 5 R H fth FEYGRIEIE N Increase in trade and other receivables (51,957) (180,346)
a1 RIE( FRIER A (G 0) Decrease (increase) in deposits
and prepayments 9,476 (1,201)
B 5 K Efth FE T RRIEIE hN Increase in trade and other payables 27,541 39,989
EANESES = Increase in bills payable 12 385
EEME (T Re Cash generated from (used in) operations 157,279 (179,415)
ERBEEFET Hong Kong Profits Tax paid (14,238) (15,038)
EREEFENEH Hong Kong Profits Tax refunded 413 317
ENEMEEEERTK Tax paid in other jurisdictions (332) (1,213)
R TE () REFH Net cash from (used in) operating
activities 143,122 (195,349)
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For the year ended 3 1st December, 2005

2004
BT T
2005 HK$'000
Kzt BT (EFR25)
Note HK$'000 (restated)
REES Investing activities
BAYE  BERRiE Purchase of property, plant and
equipment (21,620) (116,890)
TR & FRIEIE N Increase in prepaid lease payments (4,107) -
BEAHEERE Purchase of available-for-sale
investments (40) =
P #NC NS Increase in development costs
capitalised (17916) (25,180)
fEE — Ml E N el 2 fME R Purchase of additional interest in an
associate (936) -
BERERS Purchase of investments in securities - (8,188)
2 HERF 2 Interest received 4,887 4,457
HEMZE  BE K& Proceeds from disposal of property,
FR1S IE plant and equipment 302 5,229
L ERE YRS FIE Proceeds from disposal of
investment properties - 650
& — R E QRS IE Proceeds from disposal of a
subsidiary 34 - 2,057
& — Rl = R RIFTS R0E Proceeds from disposal of an
associate 9,250 -
B A RIER Repayment from amount
due from associates 63,562 31,094
HERgs N B 2 B 2, Dividends received from associates - 5,025
L EBHIRE S HIE Proceeds from disposal of
investments in securities - 2,472
RETBHE ) REFHE Net cash from (used in) investing
activities 33,382 (99,274)
RE R Financing activities
AR S Dividends paid (9,339) (14,008)
EERIRE TR Decrease in trust receipts loans (47,216) (4,778)
EEERITER New bank loans raised 236,061 376,800
BEBITER Repayment of bank loans (316,432) (200,187)
BB R = A RFI8 Repayment from amount due to an
associate 157 1,233
EAAHE Interest paid (21,143) (9,152)
’ELBREZFE Capital contribution from minority
shareholders - 400
RIESEE) (FT#E) RS IR B 5 Net cash (used in) from financing
activities (157,912) 150,308
ReRASEEBEAZ Net increase (decrease) in cash
i G4 EE8 and cash equivalents 18,592 (144,315)
R—A—BZEEeREELESEER Cash and cash equivalents
at 1st January 170,108 311,669
EXxEH & Effect of foreign exchange rate
changes (768) 2,754
RT=ZA=+—HZHE Cash and cash equivalents
KBREEEEAR at 31st December 187,932 170,108
HekHELEEER Analysis of the balances of cash
ZEERR DM and cash equivalents
IRITHEBR MRS Bank balances and cash 195,900 174,530
RITIBEX Bank overdrafts (7,968) (4,422)
187,932 170,108
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