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SING TAO NEWS CORPORATION LIMITED

2005 2004
—BTRLE —EENF
Notes (Restated)
B &t (& &E3)
HK$’000 HK$°000
FET FAET
CASH FLOWS FROM EEEBZ
OPERATING ACTIVITIES HaRg
Profit before tax B 25 Bl A 213,891 4,678
Adjustments for: EEE 5
Finance costs B & K AR 8 2,953 764
Reversal of provision for an amount due Bl EY—REERESAF
from a jointly-controlled entity IB R (2,318) (6,097)
Provisions for amounts due from JE Uitk [A) 4% Il & &)
jointly-controlled entities RIABHE 3,719 16,802
Share of profits and losses of FEAG FBEESI AT 2
jointly-controlled entities i A & g 18 10,567 (11,932)
Share of profits and losses of associates EhEE R R 2w A R EE 10 3
Amortisation and impairment of W —RHHERZES AR
goodwill on acquisition of EEEHEN
a jointly-controlled entity BE 21 - 3,242
Bank interest income AT B A 5 (14,649) (15912)
Investment income "EKA 5 (9,305) (11,23D
Dividend income from KE—HEIFLMEREZ
an unlisted investment g 2 A 5 (1,058) (496)
Dividend income from listed investments B EWKE 2K B WA 5 (2,907) (903)
Negative goodwill recognised as income ERRBMAZEEE 9 - (6,028)
Fair value losses/(gains), net: REEBEEER (W) F8:
Financial assets at fair value through BRAFEZABREZ
profit or loss/short term investments BMBEE/BHRKE 5 (11,454) (2,535
Derivative financial instruments MEHESHTA 9 1,673 -
Loss on disposal of items of property, LEME KBEK
plant and equipment B k- 9 516 800
Gain on disposal of a property HEWE M 16 (185,830) -
Gain on waiver of a payable e —LREMNRIEZ WS 0 (24,112) -
Gain on disposal of HE—RRBEEHERER
an unconsolidated subsidiary 2B ARz W 7 - (18,400)
Gain on disposal of & — B R =
a jointly-controlled entity NSl - (7,947)
Gain on disposal of an associate HE—MEBEAR (282) -
Depreciation e 9 40,602 40,442
Revaluation surplus on land and buildings b R #EF = {4 & # 9 (816) (19,921
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2005 2004
—ETLE e s
Notes (Restated)
Kt &t (&)
HK$’000 HKS$°000
FET FET
Changes in fair value of KREMERT
investment properties BEEZH 9 (25 1,443
Amortisation of intangible assets EmREEHH 9 1,169 1,162
Write-off of intangible assets B A E W 9 445 -
Amortisation of goodwill 77 2 4 8 9 - 2,937
Gain on strike-off of subsidiaries fil B BT /BB A B 2 Yz 5 (229) (247)
Loss on disposal of HERHLE
available-for-sale investments KEBEE 9 1,969 -
Impairment of available-for-sale A&
investments/long term investments BE/REBBRERE 9 2,633 2,500
Provisions for bad and doubtful debts RIZEREE 9 7,871 3,826
Provision/(write-back of provision) for EHIRGE S BE
long service payments, net (Beml) F58 9 152) 2,742
Equity-settled share option expenses A EERERX 4,287 3,925
Effect of foreign exchange rate changes EXFEH B (6,444) (9,387)
Operating profit/(loss) before HEEEEAZ
working capital changes R F S (EE) 32,724 (25,770)
Increase in inventories F &L AN (60,614) (19,790)
Increase in trade and bills receivables, ERERRER:
prepayments, deposits and FERRIE - RE R
other receivables H b 8 W R IEIE AN (67,817) (34,297)
Increase in financial assets at fair BAFERZA
value through profit or loss/ BREREZVBEE/
short term investments SEEES -8Bl (441,472) (54,641)
Increase in trade and bills payables, ERERRRR  EMEN
other payables and accruals TRIE R JE 5T FRIEIE AN 96,797 42,759
Increase in derivative financial liabilities #7414 & g & E8 0 1,952
Refund/(payment) of long service payments & 8 RIE &R K~ (K 33 1,358 (2,364)
Cash used in operations KEEBFRARS (437,072) (94,103)
Hong Kong profits tax paid EHMEBNEHR (1,491 (6,320)
Overseas tax paid B &g 5N IR (7,976) (3,452)
Net cash outflow from operating activities KEEK 2R ELSRHFHE (446,539) (103,875)
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Year ended 31 December 2005 &t Z —EFEHAF+ _A=+—HItFE

2005 2004
—TFTLE —ETNF
(Restated)
(E75)
HK$°000 HKS$'000
FET FET
CASH FLOWS FROM BREEHZ
INVESTING ACTIVITIES ReaEng
Interest received 2 F B 14,649 15,912
Investment income ‘"EWA 9,305 11,196
Dividends received from REHRZESARZ
jointly-controlled entities BB 12,889 10,769
Dividends received from RE—HFELTREZ
an unlisted investment B AR B 1,058 496
Dividends received from listed investments K B FHR & 2 2 W% & 2,907 903
Purchases of items of property, BEWE - BER
plant and equipment HEBIEE (65,676) (48,544)
Deposits paid for purchases of BEWE BEREHE
items of property, plant and equipment HEzEHZS - (18,399)
Proceeds from disposal of items of HEWE WER&H
property, plant and equipment TH B 1S 3kIA 367,367 1,605
Purchases of intangible assets BEEVAE - (540)
Proceeds from disposal of HE—HMABESHEREREEZ
an unconsolidated subsidiary M8 A R P18 3R - 400
Proceeds from disposal of an associate & — M E QR AT ?% I 282 -
Proceeds from disposal of HE—MERES D
a jointly-controlled entity Fr 1% 5018 - 10,919
Decrease in amounts due from JE Uizt [B) $%2 i & )
jointly-controlled entities SKRIER D 11,032 26,837
Increase/(decrease) in an amount due to & — & F [F % %'J
a jointly-controlled entity FIEZ M, Ok (1,099) 1,170
Increase in an amount due from an associate J& 48 — f& B & 2 B 3K IE # 0 ® 3
Decrease in an amount due to an associate J& {5 — & B & 2 &) 5 B 5 3 @)
Proceeds from disposal of available-for-sale % 7] it} &
investments/long term investments ’E/ REIRERESHIAE 28,937 7,800
Purchases of available-for-sale investments f& B o] fff H £ &% & 150)
Decrease/(increase) in pledged time deposits © & 1# E 8317 70m 2 (32 40) (34,832) 16,474
Decrease in non-pledged time deposit RESEEIEA R B iR
with original maturity of more than = A & K
three months when acquired TE B 17 FOR - 10,353
Settlement of an amount due to HERN—EEERHYE
a joint venture partner Z B H (28,379) -
Loan grant to a joint venture partner LY EEaERECER (57,416) -
Net cash inflow from investing activities & EZK 2B & RAFRE 260,863 47,338
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2005 2004
—ETLE e s
Notes (Restated)
it (&)
HK$’000 HKS$’000
F#ETT TET
CASH FLOWS FROM METHZ
FINANCING ACTIVITIES HakgE
Proceeds from issue of ordinary shares BT L RRATISHIR 35 - 380
Repurchase of ordinary shares LEEIR=R 35 (810) -
Capital element of finance lease BEMROBTKZ
rental payments BERE (469) (353)
Interest paid [ e 8 (2,843) (637)
Interest element of finance lease BEBROBFKZ
rental payments 2 EB 15 8 110) 127
Dividends paid B2IRR S 14 9,173) -
Net cash outflow from financing activities REE EE 2R & K H FHE (13,405) (737
NET DECREASE IN CASH AND BeaRBEE¥EERAE
CASH EQUIVALENTS BLFHE (199,081) (57.274)
Cash and cash equivalents FMzRe kA
at beginning of year LHEIEAEE 437,899 486,408
Effect of foreign exchange rate changes, net [E R &)~ & 235 (719) 8,765
CASH AND CASH EQUIVALENTS FERZBEREE
AT END OF YEAR %{EEH 238,099 437,899
ANALYSIS OF BALANCES OF CASH AND & RBEE&%ZEIER
CASH EQUIVALENTS HEeEaH
Cash and bank balances He MIRTTE 27 222,298 106,175
Non-pledged time deposits REER=ZEANRA
with original maturity of less than B HY 2 KR
three months when acquired iE B TF 5K 27 15,801 331,724
238,099 437,899
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