BARASRETER
Consolidated Cash Flow Statement

BE-_EEzH5+_RA=+—8HILHFE For the year ended 31st December, 2005

L T s

BT BT T
HK$'000 HK$'000
(Z3])
(restated)
$EEH OPERATING ACTIVITIES
TR ALAT 35 A1 Profit before taxation 485,260 79,622
A Adjustments for:
B BN Dividend income (7,242) (1,609)
oA Finance cost 67,290 28,636
F B AN Interest income (28,143) (15,719)
BEMENTHE IR E Gain on changes in fair value of investment
properties (49,084) (68)
HUEEFHRANTHEZ G E Gain on changes in fair value of investments
held for trading (96,679) (58,733)
PRI ENTFEEHKE Gain on changes in fair value on derivative
financial instruments (13,742) =
UER Y Y E Y L V& L] Depreciation and amortisation of property,
plant and equipment 19,702 20,633
s BER BAZE AR Ok &) Loss (gain) on disposal of property, plant and
equipment 194 (68)
FAATAL G 208 Z A4 Amortisation of prepaid lease payments 923 923
R AR Allowance for bad and doubtful debts 103,819 116,671
VR Yk Allowance against inventory of properties - 10,441
T & & AR AL 4R Impairment loss on available for sale
investments 7,299 4,450
A AL AR Recognition of equity-settled share
based payment 4,918 3,593
JEAL N 8] E 4 Share of results of associates (15,892) (16,204)
BERLLYNLEERLA T Operating cash flows before movements in
working capital 478,623 172,568
Wi E A Y Increase in inventory of properties (1,002,830) (416,101)
R AR Decrease in other inventories 6,025 10,374
R (G8Am) K RRAR H b Rk BRIR Decrease (increase) in trade and other receivables 74,391 (44,095)
38 JEATBREK B M AT BRIA R Increase in trade payable, other payables and
ekt A deposits received 128,129 278,237
3 M) 4 B A 8] 2R Increase in amounts due from fellow subsidiaries (535) =
3 Jm JEAT ) A B AN 8] #10R Increase in amounts due to fellow subsidiaries 10,649 =
BEEH TR FiERce Cash (used in) generated from operations (305,548) 983
At S B P93 AT A AL Chinese Mainland enterprise income tax paid (65,838) (36,299)
EATA B Interest paid (186,413) (101,950)
et E et # B Other finance costs paid - (1,825)
BEEHIAALIER NET CASH USED IN OPERATING ACTIVITIES (557,799) (139,091)
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BT BT T
HK$’000 HK$°000
(Z3])
(restated)
BAEH INVESTING ACTIVITIES
W B NG (Edm FRFTEE AL R Acquisition of subsidiaries (net of cash and
A F1E) cash equivalents acquired) 33 156,009 -

[ &IPS Interest received 28,143 15,719
(R &S TG BN Dividends received from investments in securities 7,242 1,609
Bl — M B 8] AR B Dividends received from an associate 25,452 =
HE P AR BN Proceeds on disposal of property, plant and

equipment - 83
S i B A 8 Advance to an associate 3,380 (27,028)
BN E R B Purchases of property, plant and equipment (113,686) (2,311)
BALEME Purchase of investment properties (3,759) -
N H Purchase of available for sale investments (51,218) -
BAEEHIR (TR) AL FH NET CASH GENERATED FROM (USED IN)

INVESTING ACTIVITIES 51,563 (11,928)
AL FINANCING ACTIVITIES
I HRATRHK New bank loans raised 4,233,559 2,462,322
R ERITHR Repayments of bank borrowings (3,681,694) (2,119,951)
e R B Dividends paid (45,280) (40,572)
B T AR A Redemption of convertible bonds - (4,134)
BAT A PT AR #09R Proceeds of issue of shares 17,010 =
FERNE) T H Advance from a holding company 411,913 =
BAEHIBALEE NET CASH FROM FINANCING ACTIVITIES 935,508 297,665
REARLFEEMFR NET INCREASE IN CASH AND CASH

EQUIVALENTS 429,272 146,646
SHEREHYE EFFECT OF FOREIGN EXCHANGE RATE CHANGE 32,017 (245)
A—RA—BRERALFHE CASH AND CASH EQUIVALENTS AT 1 JANUARY 1,535,592 1,389,191
At _A =+ —BRLRRLFE CASH AND CASH EQUIVALENTS AT 31 DECEMBER 1,996,881 1,535,592
AERAEFHEHILHT ANALYSIS OF THE BALANCE OF CASH AND

CASH EQUIVALENTS
AEABATRE Cash and bank balances 1,996,881 1,535,592
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