CONSOLIDATED INCOME STATEMENT

A WA 3R
For the period from 1 April 2005 to 31 December 2005 (in HK Dollars)

BE-_TZERFMNA—BE_ZTTRF+_A=+—HILHHE (ABTITR)

Period from

1 April 2005 to Year ended
31 December 31 March
2005 2005
BE-Z2TAHE
mA—BE H=E
—BThFE _—TTHF
+=A=+—HBH =ZA=+—8H
1 B WEFE
Note (As restated)
Bt & (&%)
Turnover X ] 6 11,415,143 16,541,818
Other revenues and other net gains H il 2550 & fth B 25 6 8,239,740 9,267,891
Staff costs BETHEE (5,163,223) (9,471,188)
Depreciation e 16 (1,818,798)  (3,590,200)
Amortisation of prepaid land ERfLEASE
lease payments X IE 15 (1,324,265)  (3,144,746)
Valuation gains on investment BEYEEME
properties 14 850,000 1,950,000
Reversal of impairment losses EfLhEERE
on prepaid land lease payments BIEBEED 15 7,491,862 2,424,076
Reversal of impairment losses BEEYERERRE
on hotel properties 13 [o] 16 10,764,457 2,621,384
Write off of amount due from JRE WSy Bt 25 2N ] 1 88
an associate (650,000) —
Provision for doubtful debts FARE B (167,252) (547,330)
Other operating expenses HhEEZER (13,183,714) (13,041,707)
Profit from operations BEIRR 8 16,453,950 3,009,998
Finance costs LR =97 % S 9 (2,066,857)  (3,033,973)
Share of results of associates FEIEB & AT S (443,612) 2,632,866
Profit before taxation B %t w0 iz F 13,943,481 2,608,891
Taxation HiIE 10 (2,660,509) 853,257
Profit attributable to the % 5% FE 18 itk F1
shareholders 11 11,282,972 3,462,148
Earnings per share BiEH
- Basic -&X 12 2.17 centsfll 0.67 centsfll
- Diluted —#E 12 2.17 centsfll 0.66 centsflll

The accompanying notes form an integral part of

these financial statements.
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