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Consolidated Income Statement

For the year ended 31 December 2005

—ETEHF —EETNE
2005 2004
Fff =F AR¥ET T AR®T T
Note RMB’000 RMB’000
tHEH Sales 6 2,482,984 2,116,907
Ei= RN Cost of sales 26 (1,908,661) (1,646,574)
EFH Gross profit 574,323 470,333
Hfth Uk 2= 7 F 58 Other gains, net 23 15,848 24,321
HERMGEEER Selling and marketing expenses 26 (32,490) (28,838)
—RBETHEA General and administrative expenses 26 (148,736) (128,725)
HEET L FERER Gain on disposal of certain land use rights
BFHREKRE and buildings 25 — 303,769
RERE Operating profit 408,945 640,860
BE AR Finance costs 28 (53,164) (20,347)
B —REtE DR EE Share of results of an associate 10 (7) (68)
BR Fr 18 3 A1 R E Profit before income tax 355,774 620,445
FrEHEX Income tax expense 29 (2,429) (33,550)
FEF B Profit for the year 353,345 586,895
DT ALEMLESRS : Attributable to:
AARREFEA Equity holders of the Company 351,487 587,539
DERRER Minority interests 1,858 (644)
353,345 586,895
FALRQXTRERFEA Earnings per share for profit attributable to
FEAR FIE B B B & F the equity holders of the Company during
(AR AR the year (expressed in RMB per share) 31
— &K — Basic 0.38 0.65
— @8 — Diluted TER N/A TEA N/A
;S Dividends 32 25,903 —
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The notes are an integral part of these consolidated financial statements.

Shenzhou International Group Holdings Limited 59



