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Chairman’s Statement

Dear TVH supporters,

The Group experienced a milestone year in 2005 with a number
of restructuring moves that effectively set the foundation for the
Group as an integrated investment holding company. Strategic
flexibility is key to the success of any enterprises. In 2005, we
saw the tremendous growth opportunities in the business of
Acacia Asia Partners Limited (“Acacia”) and Great Wall Acquisition
Corporation (”Great Wall”), and we made the decision to steer
our development focus to where the market potential is. The
same principle also underlines our latest acquisition of Grand
Panorama Limited (“Grand Panorama”), a real estate agent in

Shanghai.

There is synergy in our new business portfolio. One stream remains
our core business of IT solutions and systems integration through
TopAsia and the provision of IT investment and management
services to primarily property consultancy firms in Shanghai
through Acacia. Through equity investment in the US OTC traded
Great Wall, the Group still has an indirect interest in ChinaCast,

the satellite-driven online education platform for China.

Another stream relates more to the real estate consultancy market
in Shanghai through Acacia and Grand Panorama upon
completion of the transaction. The Group believes in the growing
economy and demand for real estate consultancy services in
leading cities in Mainland China. The new vehicles will help tap
the market and the IT services that support the continuous

development of the industry.
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The structural framework of the Group as an integrated
investment holding company is largely in place and the immediate
task ahead is to assimilate various business units into the corporate
culture with the view of maximizing individual and combined

potential of the business segments.

Never complacent, we are at ease dealing with change. We are
actively identifying favorable investment targets to bring greater
benefits to the shareholders. The Group evolves in accordance
with the shift in market dynamics, and we can only achieve what
we have done with the support and dedication of a great team.
Last but not least, we would like to extend our sincerest gratitude
to the support of our shareholders, business partners and

customers.

Chan Tze Ngon
Chairman

Hong Kong, 13 April 2006
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