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Year ended 31 December 2005 HE-TZERF+-_A=+—HILtFE

Consolidated Cash Flow Statement

NN D

2005 2004
—EERE —TENF
Notes HK$°000 HK$°000
=3 FHT FHT
Loss before tax Bt Al R
Continuing operations SERE T (12,406) (29,755)
Discountinued operation BRIEER 33(b(1)) (4,897) -
(17,303) (29,755)
CASH FLOWS FROM OPERATING ACTIVITIES REXBKMBZRERE
Adjustments for: FTFISEELAE:
Bank Interest income BITFIB YA 6 (594) (642)
Depreciation e 12 2,255 2,700
Impairment of goodwill EERE 15 602 =
Amortisation and write-off of deferred i RE 5 B PR A 8
development costs R 31 85 13 811 879
Write-off of fixed assets B 7 & E 56 =
Loss on disposal of fixed assets, net HEEEEEFER 4 -
Excess of net assets over cost of a business XBEHAEFE
combination HBHKAR 2 E5E (2,233) =
Finance costs A& B AR 840 523
Other income il e (5) =
Waiver by the buyer of a subsidiary of —RMBARIER#H R
an amount due by the Group AEEENTE 18,615 =
Provision for doubtful debts, net REEBEBFH 843 8,589
Operating profit (loss) before Rt EBE e H
changes in working capital A4S & R (&518) 3,891 (17,706)
Changes in working capital HEAREY 31 (28,261) (9,601)
Cash used in operations i e A (24,370) (27,307)
PRC income tax paid BEHFBEHEH (1,078) (147)
Hong Kong profits tax refunded EEIBEBNER - 153
Net cash outflow from operating activities BB R THFE (25,448) (27,301)
Net cash outflow from operating activities: BEEB s Re L FE:
Continuing operations FRELEER (11,298) (27,301)
Discontinued operation BRIEER 33(c) (14,150) -
(25,448) (27,301)
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2005 2004
—ERAF —TTHF
Notes HK$000 HK$000
fit &t Fi&T Fi&T
CASH FLOWS FROM INVESTING ACTIVITIES REZBHOE2RERE
Purchases of fixed assets BEETEE 12 (1,001) (1,644)
Repayment by (to) an investee company B (h) —RKEHRERA
BR 17 23,045 (14,506)
Decrease in pledged time deposits EEATEHFERRLD 5,002 11,329
Increase in non-pledged time BARRISHARR
deposits with original maturity of more “EAZEERTEH
than three months when acquired T RIE 33,962 280
Bank Interest received B RRIT IS 594 913
Acquisition of subsidiary, net of cash acquired Wk B R HIkR
BARS 32(d) (5,909) -
Sale proceeds of disposal of a subsidiary, HE-—RINBLRA 33(a)
net of cash of the subsidiary disposed of FTS R B &L
MBARZRE 3,323 -
Effect of changes in foreign exchange rate, net INETERBE) 2 2 BIRE (415) 15
Disposal of in a jointly controlled entity HE -—RARZEHEE 16 - (104)
Refund of deposits for investment, net ROKELREFH 18 = 13,502
Net cash inflow from investing activities REEY5IR2HAE
MAF 58,601 9,785
Net cash inflow (outflow) from REFBzRERAA ORL)
investing activities: R
Continuing operations BEREER 59,350 9,785
Discontinued operation B IEE 33(c) (749) =
9,785

58,601
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Year ended 31 December 2005 HE-TZERF+-_A=+—HILtFE

2005 2004
—EZRFE —TENF
Notes HK$°000 HK$°000
=3 FHT FHT
CASH FLOWS FROM FINANCING ACTIVITIES METHSIRZRERE
New inception of bank loans HIBIRITER 47,115 45,655
New inception of other loans MEEMER 6,500 =
Repayment of bank loans ERBITERN (69,865) (40,283)
Repayment of other loans EREEMER (8,060) =
Decrease in loan under trust receipt ERAERBEETOR D (1,170) =
Interest paid BRFE (805) (486)
Payment of finance lease: MEHEHES:
- capital element — BRI S (275) (290)
— interest element —FEHD (35) (37)
Exercise of share options 1710 Ak 4 - 355
Net cash inflow (outflow) from MEEHS RS
financing activities MACRH) F58 (26,595) 4,914
Net cash inflow (outflow) from MEEHZHER
financing activities: ORi) e
Continuing operations FELE RS (26,955) 4,914
Discontinued operation BRIEER 33(c) 360 =
(26,595) 4,914
NET DECREASE IN CASH AND ReRBELEEY
CASH EQUIVALENTS WO B8 6,558 (12,602)
Cash and cash equivalents at beginning FNzReREEEEY
of the year 44,989 57,591
CASH AND CASH EQUIVALENTS FRZ2ASRBRSEEY
AT END OF THE YEAR 51,547 44,989
ANALYSIS OF BALANCES OF CASH BeRASEEY
AND CASH EQUIVALENTS BERZ DM
Cash and bank balances ReRRTEH 52,173 45,895
Bank overdraft, secured BEEARITEX (626) (906)
51,547 44,989
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