Consolidated Balance Sheet
At 31st December, 2005

Non-current assets
Investment properties
Property and other fixed assets
Properties held for development
Property interests held for development
Prepaid lease payments
Interests in associates
Advances to associates
Other asset

Current assets
Properties held for sale
Debtors, deposits
and prepayments
Taxation recoverable
Bank balances and cash

Current liabilities
Creditors and accruals
Provision for a litigation claim
Taxation payable

Net current assets
Total assets less current liabilities

Non-current liabilities
Loans from minority shareholders of subsidiaries
Advance from an associate
Deferred taxation liabilities

Total assets and liabilities

Capital and reserves
Share capital
Reserves

Equity attributable to equity holders of the Company
Minority interests

Total equity

The financial statements on pages 47 to 109 were approved and authorised for
issue by the Board of Directors on 14th March, 2006 and are signed on its behalf
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