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Cash flows from operating activities
Cash generated from operations
Interest received
Hong Kong profits tax paid
Mainland China enterprise

income tax paid
Mainland China land

appreciation tax paid

Net cash generated from

operating activities

Cash flows from investing activities

Additions of properties
and equipment

Proceeds from disposal of
properties and equipment

Additions of leasehold land
and land use rights

Additions of properties under
development for long-term
investment

Acquisition of further interests
in subsidiaries

Cash acquired on acquisition
of subsidiaries

Advanced payment for acquisition
of equity interest

Capital injection to a jointly
controlled entity

Decrease in amounts due from
related companies

Decrease in pledged/charged
bank deposits

Net cash used in investing activities

CONSOLIDATED CASH FLOW STATEMENT

/e B’ & R 2 X
For the year ended 31 December 2005
BE_EEREf A=+ HIFFE
2005 2004
—gREFE —TTOF
Note HK$'000 HK$'000
K aF BT T BB
RETBHz2HERE
KEEEZRSE 34 456,663 1,375,356
2R & 17,382 4,484
BERNEBNEH (21,474) (21,526)
B R B K B 2 PR 1S
(336,372) (296,636)
B A5 A B K B b 3 (B
(24,505) (650)
KEEBELE RS FHE
91,694 1,061,028
RETHZHERE
BAYEREE
(242,455) (682,400)
&S W) 2 R R AE FT 1S 508
1,326 -
EAHE T & - Hhfsh A
(71,657) (22,519)
BARERRE
ZEBERPYE
(90,217) (466,554)
E—HRENB AR
(503,643) (27,409)
HEWENBARBRBZES
3,180 (3,801)
Ut i % A 25 2 TS 3B
(347,951) =
m—EERESEREEE
(66,916) (95,497)
JiE UK 853 A &) ZRIE R, A
157 968
BRI B ITEROR D
23,840 51,082
KEFESMACE ©F5E (1,294,336) (1,246,130)
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CONSOLIDATED CASH FLOW STATEMENT #x &

For the year ended 31 December 2005
BE—TTERAF+-_A=+—HIFZF

2005 2004
—EZHF —ETNE
Note HK$'000 HK$'000
K&t BT T EEET T
Cash flows from financing activities BEEBZRESHRE
New short-term bank loans FEERITE R 886,043 473,890
Repayments of short-term bank loans (Ei& 5 BiIR1TE X (604,641) (967,462)
New long-term bank loans g REIRITE R 1,935,475 1,552,642
Repayment of long-term bank loans EERHEITER (2,025,297) (599,830
Advances from directors BEEAK 1,984 4,111
Repayments to directors BEEZEFHN (3,800) (366)
Advances from related companies EEPCR/NGIE=E 90,009 52,441
Repayments to related companies BEBAEQNRRBR (121,161) (93,348)
Advances from an associate — B & R Al # R 3,905 (1,034)
Advances from a jointly — R R H B fE 8
controlled entity 884,273 431,317
Repayments to a jointly B8 — [ E %
controlled entity BRI (1,132,954) (225,658)
(Repayment to)/advances (BE) /ZERAF
from holding company (40,003) 27,000
Interest paid 252 (262,917) (205,213)
Proceeds from issue of shares BITRR D P15 5B 1,020,925 1,170
Share issue expenses BIIROHAX (21,206) 4)
Issue of senior notes BIIRARE 2,733,182 -
Senior notes issue expenses BITERARERX (73,965) -
Capital contributions from minority M A ALz D EAR R
interest of subsidiaries & REE 30,700 4,365
Dividends paid to Company's K3 T AR B iR
equity holders BEARE (177,531) (60,150)
Dividends paid to minority RETHEBARZ
interest of subsidiaries DT EHRR B (64,967) (81,050)
Net cash generated from MEERDELECREFHE
financing activities 3,058,054 | 312,821
Net increase in cash and ReRBEESEEY
cash equivalents Z IR 5 1,855,412 127,719
Cash and cash equivalents FYHReRAEEEBY
at beginning of the year 477,959 350,247
Exchange gain/(loss) on cash RehBHeEEBYMZ
and cash equivalents FEH s (FE) 19,909 (7)
Cash and cash equivalents FRESRESEEY
at end of the year 2353280 00,957
The notes are an integral part of the consolidated cash flow HeRenERMARGEEREREREF —
statement. B ©
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