BALANCE SHEET
EEREX

At 31 December 2005
R_ZEERFEF+_A=1+—H

2005 2004
—EERF —ETEF
Notes HK$’000 HK$’000
Bt aF FET FETT
Non-current assets ERBEE
Interests in subsidiaries NG E 9 - 96,025
Current assets REBEE
Cash and bank balances RERRITER 136,670 117
Total assets EEHAE 136,670 96,142
Equity [
Share capital % 7 19 51,540 47,520
Reserves 1 20 47,479 12,853
99,019 60,373
Current liabilities REBAEE
Trade payables 2 5 FE 3R - 85
Other payables and accruals Efh BN RIBREE A 1,118 1,113
Amounts due to subsidiaries JE < Bt BB A A ;R IE 2,733 771
Amount due to a related company AN R NGIE ] 24 33,800 —
Convertible notes payable FE fF A] #2 iR = 1% 26 - 33,800
37,651 35,769
Total equity and liabilities REREEARE 136,670 96,142
Net current assets/(liabilities) RBEE(BE) FE 99,019 (35,652)
Total assets less current liabilities BWEERARBERS 99,019 60,373

Approved by the board of directors on 24 April 2006 and signed

on its behalf by
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The accompanying notes form an integral part of these BEM 2 M sE DA S 3R R 2 — B ©
financial statements.
“—EThFEFH | EXZEREESRAA




