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Auditors’ Report

FREESEORERGERQIARR TO THE SHAREHOLDERS OF HARBIN POWER EQUIPMENT
COMPANY LIMITED
o L KEEBIRERGERL A
(RPEARANMBEIMK L 2RO ERAA) (A joint stock company established in the People’s Republic of China
with limited liability)

Nf?%lﬁﬂiﬁi%ﬁi%@ﬂéﬁﬁi’*ﬁﬁ?@%ﬂ%ﬁﬁﬁﬁﬁ We have audited the consolidated financial statements of Harbin

Al ([Enal) REMEAR ([ARE]) &R Power Equipment Company Limited (the Company) and its
FE56EZV1I9ERRBREBLERM S RAIGE subsidiaries (the Group) on pages 56 to 119 which have been
iR BImE- prepared in accordance with accounting principles generally

accepted in Hong Kong.

EERGEMNER Respective responsibilities of directors and auditors

BERRZERAABRRATRAF NS I H The Company’s directors are responsible for the preparation of
FERRZFRAMBRRE ESLAEHRA consolidated financial statements which give a true and fair view.
BHENEHHE- In preparing consolidated financial statements which give a true

and fair view it is fundamental that appropriate accounting policies
are selected and applied consistently.

ATNBEERBERATERILENER HZER It is our responsibility to form an independent opinion, based on
EUBREREBUNER YERBREFTMRE L our audit, on those consolidated financial statements and to report
EEGR ER2BRERS AT 2&EHR MATHA our opinion solely to you, as a body, in accordance with our agreed
EECRZ - ATAE TR ARENDHEMEBA terms of engagement, and for no other purpose. We do not assume
THRERF. responsibility towards or accept liability to any other person for

the contents of this report.

ERMER Basis of opinion

AR EREEEAMAGEMAREERETE We conducted our audit in accordance with Hong Kong Standards
BIE-BROEAENMEAEZARBRE on Auditing issued by the Hong Kong Institute of Certified Public
FESENFREEEAENES TREIRES Accountants. An audit includes examination, on a test basis, of
RERZERENBERREMENE RGN evidence relevant to the amounts and disclosures in the consolidated
B METNETEREEEs ERAR B4 E financial statements. It also includes an assessment of the significant
MAREL NRTEHERLRAMBELZSTE estimates and judgements made by the directors in the preparation
SR of the consolidated financial statements, and of whether the

accounting policies are appropriate to the circumstances of the
Group, consistently applied and adequately disclosed.

ATERENETERZ TR GURE— KT We planned and performed our audit so as to obtain all the
REVENEHRBRERER BATRESRD information and explanations which we considered necessary in
HEE RASERUBRARAFEEERRR order to provide us with sufficient evidence to give reasonable
M EHAERARE-EREERK KINEHE assurance as to whether the consolidated financial statements are
DEVNBEBRMEMENEER LRE EM-ATT free from material misstatement. In forming our opinion we also
HE ATHNERIEEATIERRYTEEMN evaluated the overall adequacy of the presentation of information
Hifto in the consolidated financial statements. We believe that our audit
provides a reasonable basis for our opinion.
ER Opinion
AIRRLRNESMBREHETELTRT In our opinion the consolidated financial statements give a true
EEER_ZTRE+T-A=1T—ANUBHRIR and fair view of the state of affairs of the Group as at 31st
BEZALFEMNSMAMBReRE B RE(A December, 2005 and of its profit and cash flows for the year then
AP s RBEEMEEZ R ended and have been properly prepared in accordance with the
disclosure requirements of the Hong Kong Companies Ordinance.
HEERAEHMT Deloitte Touche Tohmatsu

Certified Public Accountants
Hong Kong
14th April, 2006
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