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Consohdated Cash Flow Statement

BZEZ-_ZTZRF+=-HA=+—HLFEE For the year ended 31st December, 2005

2005 2004
AR®TTL ARSFT
Rmb’000 Rmb’000
(restated)
(B&5)
REEK OPERATING ACTIVITIES
BR 5% A F1 Profit before taxation 696,125 168,963
HE: Adjustments for:
RERER Allowance for bad and doubtful debts 274,600 1,360
FERBER Allowance for inventories 38,042 10,822
B A & FRIAE i Release of prepaid lease payments 8,629 8,629
B ERE Amortisation of patent 5,013 -
BEBENE Depreciation of property, plant and equipment 266,550 232,413
REMENE Depreciation of investment properties 14,869 -
X Finance costs 33,767 47,889
FHEUERERERR Impairment loss recognised in respect of
available-for-sale investments 2,758 -
BRERERERR Impairment loss recognised in respect of
investments in securities - 2,043
FHEEREREWA Dividend income from available-for-sale
investments (4,064) -
FEmEHFEREREWA Dividend income from unlisted investment
securities - (645)
REFHEMHRENS ks Gain on disposal of available-for-sale
investments (91,780) -
BB BT & ERG R Gain on disposal of property, plant and
equipment (3,933) (2,533)
SRITETADAE Gain on fair value changes of derivative
BE RSN & financial instruments (35,456) =
2 WA Interest income (96,523) (121,293)
AN R Share of results of associates (2,127) (4,123)
B RZEEE Reversal of allowance for bad and
doubtful debts - (7,414)
EEEC PRI L LEER Operating cash flows before movements in
Beng working capital 1,106,470 336,111
e Increase in inventories (4,680,790) (3,390,410)
e Uk BR 138 0 Increase in trade debtors (1,987,402) (373,644)
EpRbEZ -He Kk Increase in other debtors, deposits and
T FRIB L prepayments (1,695,036) (3,701,449)
BREAREYZ CGEM) KD (Increase) decrease in amounts due
from customers for contract work (1,064,878) 374,206
JFE s B A () R (Increase) decrease in amounts due from
fellow subsidiaries (11,190) 4,182
BREARBEYZR O D) & (Decrease) increase in amounts due to
customers for contract work (257,059) 536,108
& < BR S0 3E N Increase in trade creditors 1,954,116 911,046
HU MR BT Increase (decrease) in other creditors and
ZREMORD) accrued charges 72,020 (63,011)
B ik & 12 0 Increase in deposits received 1,717,616 12,463,862
R R R B A A TR K N Increase in amount due to ultimate
holding company 34,163 6,163
EREERREY (Decrease) increase in value added tax and
PR Fi3E (R A) #hn other taxes payable (3,403) 3,597
& **”i‘k (FTA)EX 2B &F8E  Net cash (used in) generated from operations (4,815,373) 7,106,761
BB Dividends paid (60,442) (9,513)
BN EH Income tax paid (17,564) (13,910)

mExk (FTA)ELEZ2HEETE  NET CASH (USED IN) FROM OPERATING
ACTIVITIES (4,893,379) 7,083,338
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Consolidated Cash Flow Statement — (continued)

BE-_ZZTHF+=-H=1+—HIFEE For the year ended 31st December, 2005

2005 2004
fff i AR¥ETFT AREFTT
Note Rmb’000 Rmb’000
(restated)
(E&7)
REXEK INVESTING ACTIVITIES
HEFHELREMER Proceeds from disposal of
available-for-sale investments 3,217,978 -
RITEHEZRL GEm) Decrease (increase) in bank deposits 489,358 (491,146)
FE WA Interest received 96,523 121,293
HEEREEEMGR Proceeds from disposal of property,
plant and equipment 25,087 24,370
BERFHERKEERS Dividend received from available-for-sale
investments 4,064 645
Bl B = A B iR B Dividend received from an associate 1,305 =
EEFARTER M) R (Increase) decrease in pledged bank
deposits (355,000) 47,584
BEETEE Purchase of property, plant and
equipment (346,926) (710,298)
EE BRI Purchase of patent (54,313) =
B IR H 3R 1717 L N Increase in restricted bank deposits (12,000) =
BENAIRE Investment in an associate (8,110) (9,630)
EEBHFMUERE Purchase of investments in securities = (4,479,002)
B0 7 BB A Rl AR Net cash outflow from partial disposal
(EHNREEZEE R of interests in a subsidiary (net of
BeEHE) cash and cash equivalents disposed of) 35 = (80,863)
REEBELS (FTA) 2B ELFHE  NET CASH FROM (USED IN) INVESTING
ACTIVITIES 3,057,966 (5,577,047)
MEEHE FINANCING ACTIVITIES
HIEIEITE R New bank loans raised 1,743,000 115,500
BITRAFTER Proceeds from issue of shares 386,234 =
MEETER Other loans raised 3,333 2,822
AR PRI A A SR L AN Advance from ultimate holding company 68,500 500
EBRIEITER Repayment of bank loans (833,020) (468,578)
2R F S Interest paid (103,732) (58,123)
EBEEEEER Repayment of other loans (56,030) (818)
BMEXKES (FTA) 2RELFBE  NET CASH FROM (USED IN) FINANCING
ACTIVITIES 1,208,285 (408,697)
BeRBEESZEEY (RD) Em NET (DECREASE) INCREASE IN CASH AND
CASH EQUIVALENTS (627,128) 1,097,594
FIRERBELEEY CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR 5,223,034 4,125,440
FRESRBELEEY CASH AND CASH EQUIVALENTS AT END
OF THE YEAR 4,595,906 5,223,034
ReERBEEBULHEZIN ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
RIOIBEFLRES Bank balances and cash 4,327,546 4,560,239
3R ﬁﬁ?ﬁ Bank deposits 268,360 261,288
EHERE (R=EAREEH) Investments in securities (matured
within 3 months) - 401,507
4,595,906 5,223,034




