ANNUAL REPORT 2005 4

= Aa R = R

#H

HE_ZTTAF+-_A=+—HIEFE Year ended 31 December 2005

KEED
bR %% Al i A
FAEEFA -
B 75 B AR
LB A
ME - BB KR E
ZHE
BREWE BE IR
bl - VAC &)
BEABEELMER
18 3K IE 5N
B 3
7 E R
F o] R 52 AR B A

oo S
§:§WMﬂ
= &F

& W5k
12
BENFIE e REM
mEEE () R
JFE M 8 B 2 B R IR R
FERTBRFR ORl ) /45
HREALBRERENTE
12 B 758 B EL A B < SRIE
JE N & FE IR AN

JE A<t B Bk X B] R 3B RL
BN REREMR

REBHRENREFR

Operating activities
Profit before taxation
Adjustments for:
Finance costs
Interest income
Depreciation on property,
plant and equipment
Loss/(gain) on disposal of property,
plant and equipment
Amortisation of prepaid lease
payments of land use rights
Amortisation of goodwill
Allowance for inventories
Written back of allowance for
bad and doubtful debts

Operating cash flows before movements
in working capital
Decrease/(increase) in inventories

Increase in accounts and other receivables

(Increase)/decrease in prepayments,
deposits and other current assets
Decrease in amount due from a related company
(Decrease)/increase in accounts payable
Increase in accruals and other payables,
including PRC VAT payable
Increase in amounts due to directors
Decrease in amount due to a related company

Enterprise Income Tax paid

Net cash generated from operating activities
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—ZThF
2005
FHET
HK$'000

171,646

21
(1,804)

60,985

20

351

231,219
818

(108,609)

(15,589)

(1,226)

5,289
1,783

(7,493)

(26,542)

79,650

—ZEEMF

2004
THET
HK$'000
(E#Fxia)
(restated)

139,283

2,117
(2,049)

50,175
(96)
335

6,558
(477)

196,030

(19,139)

(35,439)
418

46
11,403
537
1,631
(2,673)

(16,364)

136,450
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Investing activities
Purchase of property, plant and equipment and
expenditure on construction-in-progress
(Increase)/decrease in prepayments and deposits
paid for purchase of property, plant and
equipment and construction-in-progress
Proceeds from disposal of property, plant and
equipment and construction-in-progress
Decrease/(increase) in pledged deposit
Interest received
Net cash (outflow)/inflow from acquisition
of subsidiaries (Note 28)

Net cash used in investing activities

Financing activities
Newly raised bank loan
Repayment of bank loan
Dividends paid
Interest paid
Share issue expenses

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning
of the year

Effect of changes in exchange rate

Analysis of the balances of cash and

cash equivalents at end of the year
Cash and bank balances
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—ETREF
2005
FHET

HK$'000

(28,748)

(304)

1,091
1,804

(114,957)

(141,114)

(19,739)
2N

(19,760)

(81,224)

227,000

7,339

153,115

—TEMF
2004
THET
HK$'000
(&)
(restated)

(126,063)

28,484
170
(1,418)
2,049
3,405
(93,373)
47,170
(94,340)
(19,739)
(2,117)
(1,313)

(70,339)

(27,262)

254,262

227,000



