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CHINA STRATEGIC HOLDINGS LIMITED # 5k £ @ & [R 2 &

Consolidated Cash Flow Statement

REREREHEK

For the year ended 31st December, 2005 B Z —ZZAF+ A=+ —HIEFE

2005 2004
—ZETLEF —ETOMEF
HK$’000 HK$'000
BET T BT T
(restated)
(&%)
OPERATING ACTIVITIES S
Loss before taxation TRl & 18 (95,633) (129,267)
Adjustments for: RATEBEHRAE :
Finance costs BE KA 17,630 17,434
Change in fair value of conversion FLEMARKRRR 2 BKR
option of unlisted convertible note BERATEZE 39,743 —
Loss (gain) on dilution of BEMENRERZ
interests in associates BE (a) 2,814 (81,631)
Share of results of associates PGBt R el %8 (42,864) 40,567
Profit from discontinued operations BRI E R - 1,511
Loss on disposal of interests HEMBARER 2 ER
in subsidiaries — 5,266
Dividend income & B A (8,402) (1,542)
Interest income B A (58,084) (54,591)
Amortisation of prepaid lease payments #3578 X M4 F =X 519 447
Depreciation of property, plant ME BEREENE
and equipment 8,102 3,798
Amortisation of goodwill EBEEE — 1,160
Changes in fair value on investment BRATEAFABRRERZ
in securities at fair value EEREANTEZE
through profit or loss 34,652 —
Changes in fair value of investments HIFEBEEFRERFEZ
in securities held for trading o 9,429 12,549
(Gain) loss on disposal of investments HERATEFABRZRZ
in securities are fair value BERE 2 Wz BiE
through profit or loss (10,575) 5,478
Allowances for bad and doubtful debts RIBER R 18,575 17,286
Allowances for amounts due from JE Ui Bt i B SRR R
associates — 4,989
Allowances for loan and JE W E B F B A
interest receivables 37,445 140,889
Loss (gain) on disposal of property, HEME  BEREEZ
plant and equipment e (as) 128 (17)
Operating cash flows before movements & EBESZ I EERERE
in working capital (46,521) (15,674)
Decrease in inventories FERD 1,305 14,028
Decrease in trade receivables e W B 5 B O, A 2,282 3,386
Decrease (increase) in other receivables,  Efh U FIE « 124 Kk
deposits and prepayments BN RER D (&) 23,437 (43,778)
Increase (decrease) in trade payables, e B Z R - HAth B 5RIE Rk
other payables and accrued charges FEEH B R O 4) 9,840 (32,641)
Increase in amounts due from associates  J& Yt Bf 4 A 5 ZIE L 1N (4,650) (1,611)
Decrease in payables &~ R IE R D — (7,919)
Increase in other asset H & E LN (2,121) (449)
Net cash outflow from operations KLEW R FE (16,428) (84,658)
Tax paid in other jurisdictions TR H t BERE [ B 8 K (45) (313)
NET CASH USED IN OPERATING ACTIVITIES R ¥ FMARESFE (16,473) (84,971)
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Consolidated Cash Flow Statement Rtk B

For the year ended 31st December, 2005 HE =TT R F+-_A=+—HILEFE

2005 2004
—2FRF —TTMF
Notes HK$'000 HK$'000
&t EBEFIT BT T
(restated)
(E51)
INVESTING ACTIVITIES REEK
Repayment of loans and EBERKERRIE
interest receivables 384,736 204,919
Repayment from associates B AR EEHIE 99,500 140,182
Proceeds from disposal of investments HERFREMERE
in securities 134,734 204,740
Proceeds from disposal of property, HEWE BERZE
plant and equipment FT{3 K18 — 569
Increase in pledged bank deposits BRI E TG N (24) (1,012)
Interest received B F & 5,661 3,478
Proceeds from disposal/dilution of ﬁﬁ/% é‘ﬁ%“ Al
interests in associates ST BT — 110,341
Proceeds from disposal/dilution of HE e W%
subsidiaries (net of cash and FTi§ A (E?Dﬁﬂﬁ HEZ
cash equivalents disposed of) BehBReER) 36 — 13,324
Dividend income received from BEEREZRBWA
investments in securities 8,402 1,542
Dividend income received from associates B4 2 Al 7 % 2 U A 2,427 —
Amount advanced to loans and BNTFRRERRFE 2
interest receivables A (293,922) (519,573)
Amount advanced to associates B Dl RN /@] (107,708) (163,828)
Purchase of investments in securities BAZERKE (78,377) (43,304)
Payment of prepaid lease payments XA BT (8,635) —
Purchase of property, plant and equipment EEW ¥ - BE K& E (3,765) (4,330)
Deposit paid for acquisition of interests ~ BINBHERZZEHEE
in property (8,704) (326)
Investment in associates REZE QR ZKE (63,152) =
Purchase of subsidiaries (net of cash BAWBLR (EHBRBAZ
and cash equivalents acquired) BehBReEH) 37 (9,651) (26,744)
NET CASH FROM (USED IN) REXKFE (A RESTE
INVESTING ACTIVITIES 61,522 (80,022)
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CHINA STRATEGIC HOLDINGS LIMITED # 5k £ @ & [R 2 &

Consolidated Cash Flow Statement EEleg ki1t L

For the year ended 31st December, 2005 & Z

—FERAT_A=T-ALER

2005 2004
—E2EF —ETNE
HK$’000 HK$'000
BET T BEF T
(restated)
(&51)
FINANCING ACTIVITIES ml EEE
Advance from payables JEE Wt 2 5% 469 18,979
New bank loans and other MEEZRITERN
borrowings raised HpEE — 57,257
Proceeds from issue of shares BTGB FE — 4,440
Repayment of bank loans and fa BERTERREMEER
other borrowings (34,400) (4,827)
Repayment to payables BEEUW B (4,611) (111,713)
(Repayment to) advance from associates (&%) 78 4Bt & A 7] X IE (3.451) 1,354
Repayment of obligations under MEMNBBEIEER
finance leases (10) 9)
Interest paid B F & (3,402) (2,282)
NET CASH USED IN FINANCING ACTIVITIES REZEBFTABRELFE (45,405) (36,801)
NET DECREASE IN CASH AND BeRESEERVFE
CASH EQUIVALENTS (356) (201,794)
CASH AND CASH EQUIVALENTS FUzEeREEEHE
AT THE BEGINNING OF THE YEAR 111,588 314,744
EFFECT OF FOREIGN EXCHANGE RATE EX@s s 8
CHANGES (2,631) (1,362)
CASH AND CASH EQUIVALENTS FReBEeRBAEEHE
AT THE END OF THE YEAR 108,601 111,588
ANALYSIS OF THE BALANCES OF FeRBeEHERDIW
CASH AND CASH EQUIVALENTS
Bank balances and cash BITEBRNRIRE 115,813 118,388
Bank overdrafts RITBEX (7,212) (6,800)
108,601 111,588




