31 December 2005
—EERF+=A=+—H

CONSOLIDATED BALANCE SHEET
mEEEARREX

2005 2004
—2TIF —FEOF
Notes HK$’000 HK$’000
Ff = FET FAET
(Restated)
(&%)
NON-CURRENT ASSETS FIRBEE
Property, plant and equipment =N 13 213,587 229,810
Investment properties &Y 14 66,689 84,971
Prepaid land lease payments FE T F & FRIB 15 48,029 50,679
Goodwill EES 16 - 4,816
Interests in associates BT {l B 28 8 AR 25 19 - -
Available-for-sale investments ARERE 20 - -
Investment securities EFESH 20 - 20,240
Long term investment EHEKE 20 - 3,477
Properties under development BERERPME 21 291,046 61,503
Prepayments and deposits ERFERES 22 48,128 2,626
Deferred tax assets FEEFIEE B 32 1,021 1,000
Total non-current assets RIERBEE 668,500 459,122
CURRENT ASSETS RBEE
Properties for sale HEWE 21 70,330 -
Properties under development BERERPME 21 194,133 289,102
Inventories EE 23 105,922 95,295
Trade and bills receivable FBURERREE 24 25,288 17,480
Prepaid land lease payments FET T F & B 15 3,619 3,546
Prepayments, deposits ERFE ZER
and other receivables H 4th & Uk 22 37,212 68,539
Securities measured at fair value BEAFER A A
through profit or loss/ SEBZEFSES
short term investments SHIE & 25 44,210 12,792
Due from minority equity holders — [EUW D #iESFE AR 26 7,480 -
Pledged deposits [REEERER 27 18,653 4,845
Cash and cash equivalents ReERREEED 27 370,909 186,826
Total current assets RRBEE 877,756 678,425
CURRENT LIABILITIES RBEE
Trade payables P& BR 3K 28 108,760 89,989
Deposits received from customers B2 WEF L4 255,163 91,516
Other payables and accruals HEmEMNZEETER 29 98,135 91,881
Tax payable FE AL IE 12,007 16,896
Interest-bearing bank borrowings it B ETEE 30 96,154 28,269
Due to related companies ERBBEQRRK 31 134 3,374
Total current liabilities mmE ARG 570,353 321,925
NET CURRENT ASSETS REBEEREE 307,403 356,500
TOTAL ASSETS LESS CURRENT #AEERABAE
LIABILITIES 975,903 815,622
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Notes HK$’000 HK$’000
Bf & FAETT FAET
(Restated)
(&%)
TOTAL ASSETS LESS CURRENT #EERREBARG
LIABILITIES 975,903 815,622
NON-CURRENT LIABILITIES ERBEE
Interest-bearing bank borrowings it B ETEE 30 317,308 310,959
Deferred tax liability EXERIBEEE 32 794 -
Deferred income 5 SE U A 33 177,906 -
Due to an associate BN —XKEBEQARIRR 19 - 3,649
Total non-current liabilities BWIEREAE 496,008 314,608
Net assets BEEFE 479,895 501,014
EQUITY e
Equity attributable to equity AAREZHEEA
holders of the Company L=
Issued capital BEITRA 34 154,483 154,483
Reserves {15 36(a) 304,535 344,410
459,018 498,893
Minority interests LPERRER 20,877 2,121
Total equity EmER 479,895 501,014
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